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AHHOMayusi. B ycnoBusix CaHKLMOHHOIO AaBMeHWNs Ha POCCUIACKYHO OTpacib CEMbCKOro X03AWCTBa BOMPOCHI CO-
BEPLUEHNS TPaHCIPaHUYHbIX NnaTexenh W peanusaumMu BHELIHEIKOHOMWYECKOW [eATeNbHOCTM CTaHOBATCA
Hanbonee aktyanbHbiMn. OCOGEHHO OCTPO CTOUT BOMPOC pacyeTa € NocTaBLyMKkaMy 3a napannenbHbiin UMnopT
MOACAHKLUMOHHBIX YCIyr U TOBapoB, HeobXoAMMbIX AN peanu3aumu MonHoro Lukna paboT B CenbCKOM XO35W-
ctBe. BO3MOXHbBIM BaprMaHTOM €ro pelueHvs BUAMTCH NpUMEHeHWe ANA TpaHCrpaHWYHbIX NnaTexen Kpuntosa-
MOT, C MOMOLLbIO KOTOPbLIX 06ecneyMBaeTcss aHOHMMHOCTbL M AeueHTpanusauns pacyeTos. [peactasneH aHanus
CYLLEECTBYIOLLMX NPOBIeM MCrnonb3oBaHUS NPeanpUATUSAMN POCCUACKOW CENMbCKOXO3ANCTBEHHOW OTPacin MHTEPHET-
AeHer (BMpTyarnbHbIX akTUBOB) ANsi peanu3aumm TpaHCrpaHUYHbIX pacyeToB. Ha ocHoBe aHanusa MHeHUn uccne-
JoBaTernen 1 NPakTUKOB YCTAHOBIEHO, YTO UCMONb30BaHNE UMAPOBbLIX 4EHEXHbBIX 3KBMBANEHTOB Af1A PacyeToB C
3apybexHbIMM KOHTpareHTamu COMpsPKEHO C npoleaypamu naeHtudnkaumm, 4to obycnasnneaeT BO3HUKHOBEHWE
HeraTuBHbIX puckoB. CaenaH BbIBoA, YTO Mobble NOMbLITKM MCMONb30BaTh KPMNTOBAMOTY Ans o6xoaa caHKumin B
HacTosiLee BpeMs edBa N MOryT cuntatbes adpdeKkTnBHbIMM. ABCOMIOTHO BCE TPaH3aKUMM MOryT ObiTb nMpoBe-
peHbl BMOTb A0 NepBOn onepaumn. 31O, B CBOK o4vepedb, MO3BOMSET 3aMHTEPECOBAHHBLIM NLaM (B NepByto oye-
pedb MHOCTPaHHbIM PerynsTtopamM) yCTaHOBUTb POCCUINCKOE MPOUCXOXAeHUE LMdpOoBbIX (MHAHCOBLIX aKTMBOB U
NPUMEHSATb COOTBETCTBYOLWME Bnokupytowwme mepbl. HeobxoaMmo npusHaTh, YTO rocyAapCTBEHHbIM MOAXO4 K UC-
nonb30BaHWIo Briok4yeiHa B TpaHCTPaHUYHbIX pacyeTax 3a NPOAYKLUMIO CEMNbCKOro XO35MCTBa U MHBECTUPOBAHUS B
3Ty OTpacnb NuWaeT AepXaTenei KpunToBamnioT MNaBHOM NOTPeOUTEenbCKOM LEHHOCTW — AeleHTpanusauum B
TPaHCrpaHUYHbIX pacyeTax, Npu aTom TpebyeT HanaxmBaHa MexaHn3Ma obecneyeHns NMKBUAHOCTU obMeHa BMp-
TyanbHOW BantoTbl HAa ApyrMe akTuBbl, Tak Heobxoaumoro Ans ukcaumm npubbiny, NOCKOMNbKY MHBECTOPbLI ApYXe-
CTBEHHbIX CTPaH NPOSBASIOT MHTEPEC K POCCUMINCKOMY arpoCEKTOPY M ero 9KCMOopTHOMY MoTeHuumany.

Knroyeenie crnosa: kpuntoBaniota (BUTKOWH, UMdpoBas nnn BMpTyanbHas BanioTa), CaHKLMKU, MMNOopTO3ameLLeHne,
3KCMOPT, perynupoBaHue, LmdpoBble MHAHCOBbIE aKTVBbI, MPOAYKLUMS CENMbCKOro X039MCTBa, TOKEHN3aLmMs ToBapa
Ansi yumupoeaHusi: llaamaptn FO.A. AkTyanbHble Npo6nembl NPUMEHEHNS KPUMTOBAIOThI B CEKTOPE CENbCKOro
XO351NCTBA A1 COBEPLUEHUS TPaHCrpaHWyHbIX nraTtexen // BeCTHMK BOPOHEXCKOro rocyqapCTBEHHOIO arpapHoro
yHuepcuteTa. 2025. T. 18, Ne 3(86). C. 193-201. https//:doi.org/10.53914/issn2071-2243_2025_3_193-201.
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Abstract. In the context of the sanctions pressure on the Russian agricultural sector, the issues of making cross-
border payments and implementing foreign economic activity are becoming the most urgent. The topic of settlements
with suppliers for the parallel import of sub-sanctioned services of goods necessary for the implementation of a full
cycle of work in agriculture is particularly acute. A possible solution to the problems is the use of crypto currencies for
cross-border payments, which ensure anonymity and decentralization of payments. The analysis of the problems of
using digital monetary equivalents by enterprises of the Russian agricultural industry for the implementation of cross-
border settlements is presented. Based on the analysis of the opinions of researchers and practitioners, it has been
established that the use of digital money equivalents for settlements with foreign counterparties is associated with
identification procedures, which causes the onset of negative risks. Summing up the results of the analysis, it can be
concluded that any attempts to use crypto currency to bypass sanctions can hardly be considered effective at the
moment. Absolutely all transactions can be verified up to the first operation. This, in turn, allows interested parties
(primarily foreign regulators) to establish the Russian origin of digital financial assets and apply appropriate blocking
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measures. It must be recognized that the government’s approach to using blockchain in cross-border payments for
agricultural products and investments in this industry deprives holders of crypto currencies of the main consumer
value, i.e. decentralization in cross-border payments, while requiring the establishment of a mechanism to ensure the
liquidity of virtual currency exchange for other assets, so necessary for profit-taking, as investors in friendly countries
show interest in Russian agricultural sector and its export potential.

Keywords: crypto currency (bitcoin, digital or virtual currency), sanctions, import substitution, export, regulation,
digital financial assets, agricultural products, tokenization of goods
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koHomuka Poccuiickoit @eneparuu 3a nepuos ¢ 2014 mo 2025 r. moasepriack decripe-

LEIEHTHOMY HOJIUTUYECKOMY M SKOHOMHUYECKOMY CaHKIIMOHHOMY JaBieHuto. Oco6eHHO

CHJILHO OHO KOCHYJIOCH CEJIbCKOTO XO3HCTBa, Pa3BUTHE KOTOPOrO B TEUECHHUE JUIUTEIb-
HOTO BPEMEHHU MPOUCXOUIIO B Pyclie TI00aIM3aluy U 3HAYUTENTbHON 3aBUCIMOCTH OT MUMITOPT-
HBIX PECYpPCOB, UTO BBI3BAJIO OTPHUIATEIbHBIE CTPYKTYpPHbIE U3MEHEHHUs B 3Toi orpaciu. Cren-
CTBHEM TaKOTO JaBJICHUS SIBIISIETCS CPBIB TIOCTABOK PECYPCOB, CO3/IaHHE JIOTUCTUYECKUX Oapbe-
POB, MpeKpallleHre HAaXKEHHOTO CObITa, YTO B COBOKYIMHOCTH MOBBICHIJIO TPAHCIOPTHOE ILIEUO
JIOCTaBKHU, a TaK)Ke NETePMUHHPOBATIO HECTAOMIBHOCThH JIOTUCTUKA MUMIOPTUPYEMBIX PECYPCOB
U3 «IpyxecTBeHHbIX» Poccuu crpan. UnencrBo B BTO npuHIMNUansHO HE yIyUIIUIO MOJIOKE-
HHE POCCUICKOM arpapHOi OTPacIy.

[TonuTuka MPOTEKIIMOHNW3MA Ha BOJIHE aHTUPOCCUNCKUX CAHKIUN HEraTHBHO BIIUSET
Ha BHEUTHEOKOHOMUYECKYIO JIeATeIbHOCTh. M3-3a caHKIuil 000CTpuiIMCh MpoOIeMbl peannsa-
MU MEXAYHApOJHBIX IUIATEXKEeH MEXIy SKCIOpPTEpaMu, UMIIOpPTEpaMH M KOMMEPUYECKUMU
noructamu. TpanuuuonHas rarexHas uappacrpykrypa SWIFT, ot koTopoit ObutH OTKITIO-
yeHbl Benymue Oanku Poccuiickoit denepanuu, HaKIaAbIBaeT OTPaHUYEHHUS HA TPaHCIpa-
HUYHBIE TUIaTexu u3 Poccun, popmupyer yrpossl s 6usHeca. CyliecTBYIOT PUCKU «3aMO-
PO3KM» MEXKIYyHApOIHBIX TaTexei [19]. K Tomy ke TpaauiuoHHas MOJIenb CHUYKAET OOIIYIO
3¢ (HEeKTUBHOCTH TPaH3aKIUH, C KOTOPOU MOJIydaeT NPUObUIh 3HAUUTEIHHOE YHCIIO TTOCPEIHU-
KOB, YBEITUYHBAs BPEMs ITOCTYIUICHHUS TIIATSIKEH.

B coBpeMeHHBIX YCIIOBUSX MU(POBBIC TEXHOJIOTHH MTPOHUKAIOT B (DMHAHCOBBIE OTHO-
IIIEHUS U MPOIECCHI, BRICTYIAs MOJHOICHHON anbTepHaTHBON nHbpacTpykType SWIFT, Visa
u MasterCard. Dto 00CTOATENBCTBO OMpEACISICT 3HAYUTEIBHBIA MOTECHIHAT KPHIITOBAIIOT
JUIsi 00X0/1a BHEIIIHEOKOHOMUYECKHUX CaHKIUK. X QyHKIIMOHUPOBAaHUE CTPOUTCS HA OCHOBE
texuosioruu blockchain, kotopast 0ocBoOOXIaeT IUPPOBBIC ICHEKHBIE YIKBUBAICHTHI OT KOH-
TPOJISI CO CTOPOHEI JTF000T0 Tocynapcersa. Kpunrorpaduyeckue METOBI B 11€7I0M HaIlPaBJICHBI
Ha 3alUTy JAHHBIX M O0eCreYeHue UX IEIOCTHOCTH, MOATOMY MPHUKIIATHOE HCTIOIb30BaHUE
MPEAMPUATHAME CETBCKOTO XO3SMCTBA TEXHOJIOTUM OJIOKYEWHA IS TPaH3aKIUH H(DPOBBIX
JICHEKHBIX AKBUBAJICHTOB MO3BOJISIET HAJNAIUTh Oe30apbhepHbIE MEXKIYHAPOIHBIE PACUETHI C
3aMHTEPECOBAHHBIMUA CTOPOHAMH, HE OTIACASICh «3aMOPO3KMY TUIATEKEN U JPYTUX CAaHKITUH.

AHaJIM3 TPAKTUKU MOKA3BIBACT, UYTO MU(PPOBbIC PUHAHCOBHIC AKTUBBI JIAIOT HMITYIIBC
JUTSL YCKOPEHUST B POCTa MEXIYHAPOIHBIX PACYETOB, TOTOMY UTO MO3BOJITIOT OOOMTH HAIHO-
HAJIBHBIX PEryIsTOpoB [4]. OHAKO 3TO HE €AMHCTBEHHBIN apIryMEHT B T0JIb3Yy TPUMCHEHHSI B
arpocekTope MUQPPOBBIX KPHIITOBATIOT, TIOTOMY YTO C UX TOMOIIBIO MOKHO OXBAaTHUTh ITOJI-
HBIN [MKJ TIPOM3BOJICTBA, HA KAXIOM W3 ATANOB KOTOPOTO MPOUCXOIAT MEXKIYHAPOIHBIC
pacuetsl [16]. Takum oOpa3om, TpaH3aKIMOHHAS Tiepeada IIEHHOTO aKTHBA MPOUCXOIUT B
JEIEHTPAIM30BaHHOM Topsiike. be3ycimoBHO, 3TOT Bompoc uHTepecyet bank Poccun, xoto-
pBIi SBIISETCS TIPOTHBHUKOM BBITyCKa, 000pOTa M OOMEHA JCICHTPATM30BAHHBIX aKTHBOB,
MOTOMY YTO ATH JIEHCTBUSI HECYT B ceOe PHCKHU, «CBS3aHHBIE C OCIIa0JICeHHEM Kypca POCCHiA-
ckoro pyOssi» [5]. He octaercs HeliTpanbHBIM K 3TOH npobiieme u Mundun PO, nnanupyro-
il yOpaTh OTpaHWYEHUs JHUIIb HAa MPUMEHEHHE KPUIITOBATIOTHI KaK CpPEACTBA OILIATHI
TPAHCTPAHUYHBIX CIIEIOK.
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C ydeToM cka3aHHOTO 3asBIIEHHAs MPOoOJIeMaTHKa HCIOJIb30BaHUS MPEANPUATUIMU
POCCHIICKOH CeNbCKOXO03SMCTBEHHONW OTpaciu IU(POBBIX AKTUBOB JISi PealU3alud TpPaHC-
IPaHUYHBIX PACUETOB SABJSCTCS aKTYaIbHON U TPeOYeT HAYYHOI'O OCMBICICHHUS.

JlocTOBEpHOCTh 1 OOOCHOBAHHOCTD IMOJIYYCHHBIX JaHHBIX 00ECIICUUBAIOTCS TEOPETHU-
YECKUM aHAJIU30M HAay4HOH JIUTEpaTyphl, MPAKTUKH, MEKIYHAPOJHOTO OMBITA, a TAKXKE OIy0-
JIMKOBAHHBIX HOPMATHUBHBIX JJOKYMEHTOB.

Ha Bb1OpanHoOil U1 uccienoBanus mpodiieMe KOHIIEHTPUPYIOT BHUMAaHHUE HCCIIE0Ba-
TEJH, TOJIUTUKH, OM3HECMEHBI, arpapuu U perynsaTopbl. OleHka o0mero MHEHUS TT03BOJISET
KOHCTaTHUPOBAaTh HAJIMYKE HEKOTOPOTO CKEIcHUca B OTHOUICHUH UGPOBBIX KPUITOBATIOTHBIX
AKTHUBOB, a TAK)XE MPUBEPKEHHOCTHh TPAJAMIIMOHHBIM CIOCOOAM MPUBJICUYCHUS (PUHAHCOBBIX
CPEICTB B CEJIbCKOXO3UCTBEHHBIH OM3HEC, KOTOpbIE OOBIYHO BIEKYT 3a CO00i HeoOxoau-
MOCTb BBITUIATHI MPOIIEHTOB 1O 3aliMYy, JOMOJHUTENIbHBIE PACXO/IbI, IOTEPU LIEHHOTO BPEMEHU
U Jpyrue u3epKku. YToObI MOHATH MEPCIEKTUBHOCTH KIIFOUEBOM UIEH, pacCCMaTpUBaEMOi B
CTaThe, CJIEYET MpopadboTaTh Psijl BaKHBIX BOIIPOCOB.

[lepBsIiii BOpOC CBSA3aH ¢ OPraHU3alMOHHO-TIPABOBLIM 00ECIIeUeHNEM UCIIOIb30BaHUS
B CEJIBCKOM XO3SMCTBE KPUNTOBAIIOT ISl OCYIIECTBJICHHS TPAaHCTPAHUYHBIX IUIATEKEU B
YCIIOBUSX CaHKUMU. B Hacrosiiee Bpems MoAroToBieHa AopadoTka 3akoHonpoekTa «O mud-
POBBIX BAJIOTax», 3aTParMBalOIIETO PHIHOK IHMU(POBBIX BaIIOT. JJOKYMEHT pasperiaeTr ocy-
HIECTBIISATh MOKYNKY U MPOAaXH HUGPOBBIX (UHAHCOBBIX aKTHBOB B (hOpME HMHBECTHUIUH.
[IpaBo Ha coBepiieHHE onepalyii ¢ HUPPOBBIMU IEHEKHBIMU SKBUBAJIEHTAMU UMEIOT TOJIBKO
UACHTU(DUIIMPOBAHHBIC KITUEHTHI, TPOBEPKOIl KOTOPHIX YIIOJIHOMOYEHBI 3aHUMAThCSI OIlepaTo-
PBI KPUTITOOUPIKHA U KOMMEpYECKUE OaHKH.

Hannuue naeHTtrdukaTopa mo3BoysieT Y4aCTHUKAM PhIHKA KPUIITOBAIIOT COBEPILATH
BHEIIIHETOPTOBBIE OTEPAINH, CBA3aHHBIE C MOKYIKOW TOBApOB, yCIyr, paboT u np. B oTtHO-
[IEHUH TOTO JOKYMEHTa MMEETCs] HeraTMBHAs MO3MIUS cO CTOpoHBI LleHTpoOaHKka, BHICTY-
MAKoIIero MPOTUBHUKOB BBITYCKa, 000poTa 1 0OMeHa U(PPOBON BaTIOTHI, KOTOPBIE JOJKHBI
OBITH 3ampenieHbl. PerynsTop MOTUBUPYET CBOIO MO3MIIMIO TAKUMHU apryMEHTaMH, KaK BO3-
MO>XHOCTh BOBHHKHOBEHHUS PUCKOB CHHKEHHS Kypca POCCUUCKOTO pyOsst U COKpalieHus Gu-
HAHCHPOBAHUSl PEATbHOTO CEKTOpa SKOHOMHKH, a TaKKe PHCKOB yXoJa OT TpeOoBaHUs
[NOI/®T. 3akonomarens B Poccun paccmarpuBaeT 1u(poBYIO BAIIOTY B Ka4eCTBE UMYIIIE-
CTBa, KOTOPOE OH MPSMO HE 3ampeliaeT IPUMEHSITh B KAUECTBE CPEACTBA peaau3ali TpaHC-
TPAaHUYHBIX TUTATEKEW 3a MMIIOPTHBIE TOBAPHI M YCIYTH, MPUOOPETCHHBIC Y WHOCTPAHHBIX
KOHTpareHToB. OTIENbHO MPEICTAaBUTENH PETYIsTOpa BBIICISIIOT PUCKU OOHApYXKEHHS U
OJIOKMPOBAHMS KPYMHBIX CYMM B KPHITOBAJIIOTE CO CTOPOHBI MHOCTPAHHBIX DPETYJSTOPOB.
DTOMY CIOCOOCTBYIOT MPUMEHSEMbIE Ha KIFOYEBBIX MUPOBBIX OMpIKax KeCTKHE HACHTU(DU-
KaIlMOHHBIE MIPOLIENYPbI, UCIIOIb3YEMbIE B OCHOBHOM B OTHOILIEHUHU Trpaxkaan PD, Hepe3uaeH-
ToB. UrHOpHUpOBaHue 3TUX TPeOOBAHMI BI€UET BTOPUUHBIC CAHKIIHH, KOTOPHIE HE TIO3BOJISIOT
B MIOJIHOM Mepe MPUMEHSTH ACIIEHTPAIN30BaHHbIe (PMHAHCOBBIC aKTUBBI AJISI TPAHCTPAHUIHBIX
pacyeToB 3a TOBApHI U YCIYTH. BoJaTUIbHOCTE KPUNITOBATIOT YCYTYOISIET poliieMy, perie-
HUE KOTOPOW B MEPCHEKTUBE MO3BOJMUT JIETATU3UPOBATH UHBECTUIIMOHHBIE MEXKIYHAPOIHbBIE
pacyeTsl B BUPTYaJIbHOM BAJIIOTE U CHU3UTHh CAaHKIIMOHHYIO HArpy3Ky Ha POCCHUHCKYIO SKOHO-
muky. [lo maennto rnaBel Munduna PO, s 3Toro HeoOX0aUM MEXaHHU3M, TO3BOJISIONIIUI
orepaTUBHO OOMEHSITH HU(POBYIO BATIOTY Ha (uaTHyo Bayoty [11].

[Ipu peanuzanmu moI0OHBIX EPEBOJOB OTCYTCTBYET HEOOXOJUMOCTh B MOCPEIHUYE-
CKHX yCIIyraX CO CTOPOHBI OaHKOB-KOPPECIOHICHTOB. B HacTosimiee BpeMsl TPHUKIATHYIO
npo0iieMy MpeACTaBIseT CyaeOHO-TIPaBOBas 3alllUTa, CIIOCOOBI KOTOPOIl HE pa3BUTHI. Takke
clemyeT MOAYEePKHYTh, YTO OT/IEIbHBIC ((MHAHCOBBIC ONIEPAlIMY 3aKOHOATEINh U HE pa3peraeT,
Y HE 3alpeliaeT, YTo AaeT MOBOJ KOHTPAareHTaM JjIsi aKTUBHOTO MCIIOJIb30BaHUS TAHHOTO WH-
CTpyMEHTa B CHJIy TOr'O, YTO BOIPOCHI HAJIOTOOOIOXKEHHS MO TAaKUM OIEpalusM 3aKOHOMa-
TeNbHO He mpopadoraHbl. C y4yeToM HEOOXOAMMOCTH oOecrnedeHus Oecrepe0oiftHOoM paboThI
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MPEeANpUATHI Ha OCHOBE KPUTHYECKH BaKHOTO UMIIOPTHOTO ChIpbi U 000pyAOBaHUs TpaHC-
IpaHUYHbIE TUIATEXKU B KPUIITOBAIIOTAX CE0s OMPABIBIBAOT.

OueHuBas MEXIyHApOIHYIO MPAKTUKY PacdyeToB B LU(POBOI BaTIOTE 32 MPOIYKIIHIO
cenbekoro xo3sictBa, K.A. KuszeBa u A.A. 'aMuinoBckas NOJYEPKUBAIOT, YTO CYIIECTBYET
peanbHas BO3MOKHOCTb MPUBJICYEHUS] MHBECTULIMM B oTpacib U3 Uuauu, OAD, Mouronuu,
CepOun u npyrux crpas. s 3TOro npeangaraeTcst ”HBECTHPOBATh TOCYJapCTBEHHBIE U (PO-
Bble (DMHAHCOBbIE aKTHBBI HA YCJIOBHUAX aHOHMMHOCTH U COTPYJHHYECTBA C 3apyOeKHBIMU
WHBECTUIIMOHHBIMU TIaTdhopMamu [6].

Bropoii Bonpoc CBsi3aH € MOBCEIHEBHOW NPAKTUKOW HMCHIOJIB30BAHUS POCCUMCKUMHU
NPEANPUITUSAMU KPUIITOBATIOT JJIsI TPAHCTPAHUYHBIX PACUETOB 332 UMIIOPTHPYEMBIE M JKC-
IIOPTUPYEMBIE TOBAPHI, U YCIYTH HA YCIOBUSAX «I1apajiIeIbHOI0 UMIOopTa». B ywactHocTH, Tpn
HMMIIOPTE TOBApOB U ycayr B PO ydyacTHUKM BHEIIHEAKOHOMHUYECKOU JNEATEIbHOCTH CTaKUBa-
FOTCSI C HEMaJIbIMU TPyAHOCTAMHU. OCHOBHAs UX MPUYMHA 3aKJIIOYAETCS B OTCYTCTBUU ITPUBS3-
KM TaKUX OINepanuii K OAaHKOBCKUM NEpEMEIIECHHSIM CPEJICTB, YTO HE AeNaeT MX IOAKOH-
TPOJIBHBIMU T'OCYJAApCTBEHHBIM peryisitopam. OTCYTCTBHE CUCTEMbI U IIPOLIEYPbl KOHTPOJIS
3a oOpaleHreM HU(POBBIX JEHEKHBIX aKTUBOB HE TI03BOJISIET HAJIAJUTh IIOJHOLIEHHBIH HaJIO-
TOBbIH, TAMO>KEHHBIN U BaTIOTHBIM KOHTPOJIb 32 MOJOOHBIMH IJIaTEKAMHU.

[TpaBoBbIE TPOOIEMBI YCIOKHSIOT BEICHHE OYXTalTEPCKOTrO y4eTa ¢ KPHUIITOBATIOTAMH.
YactuuHo pemuTh mpoOsieMy MO3BOJIMT MHULIMUPOBaHHOE LIeHTpoOaHKOM BHEOpEHUE HKCIe-
PUMEHTAJIBHOTO IIPAaBOBOT'0 PEXHUMA Ul TPAHCIPAHUYHBIX PacueTOB. JTa MHULIMATHBA OIPEe-
JISIeT TOBBIIICHHBIE PUCKOBBIE OXKHIAHUS, CBSI3aHHBIC C MOSBJICHUEM U (PYHKIIMOHHPOBAHHEM
HEHTPATU30BaHHOW TUTaTGOpMBI-oniepaTtopa. Takoe MHEHHE CTPOWUTCS Ha AOMYIICHHH, YTO
MPUMEHEHHE BUPTYAIbHOMN BaIOTHI BHE 3TOM MIATPOPMBI TaKKe MOXKET MOBJIEYb CAaHKIIMOH-
HBIE PUCKH CO CTOPOHBI POCCHUMCKHUX MHCTUTYTOB OCYAAapCTBEHHOro peryiaupoBanus [1]. Ta-
KUM 00pa3oM, UTHOPUPOBaHUE TPeOOBaHMI MOHOMOJIMCTA JENaeT UICI0 MPUMEHEHUs JeleH-
TPaJIM30BAHHBIX aKTUBOB OECIIEPCIEKTUBHOM, TaK KaK JIMILIAET €€ JeIeHTPATU3aI|H.

Bce onepanuu ¢ KpUNTOBAIKOTOW MOYKHO JIETKO IIPOBEPHUTH, YTO MO3BOJIAET YCTAHO-
BUTHh CTpaHy MPOUCXOXKICHHUS OWTKOWHOB, MPUHSITH OJOKUPYIOIIHE MEPhl B OTHOIICHUH
onmokyeitH-agpecoB 3 PO. AHajIOrMYHbIE MEPHl MOTYT MPUHSATH U POCCUNCKHE PETYIATOPHI,
HarpuMep, dTUM MOXKET 3aHsATbca DesepanbHas TaMOkeHHas ciyxOa PO mpu mpoBepke
CTpaHbl MIPOUCXOXKACHUS TOBapa. B HacTosIee BpeMs MOKyNKa U mpueM UGPOBOI BaIOTHI
OM3HECOM HE JIEraJIu3UpOBaHbl, HO Y OM3HEca €CTh BO3MOXHOCTh MTOKYNATh TOBAPhl U YCIYTH
Y TOKYNaTh OMTKOWHBI JJIi MHBECTHIIMOHHBIX 1enieil. Takas moimymepa HOCUT OCO3HAHHBIN
XapaxkTep, MOTOMY YTO TMOJTHBIM OTKa3 OT HU(PPOBBIX MEHEKHBIX SKBUBAJICHTOB, PABHO KaK U
WX JIerajau3alus, BIEKYT MOTepH OI0/KETHBIX MOCTYIUIEHUH ([a)ke HECMOTpPSI Ha OTCYTCTBHUE
WX JIETaTbHOTO MPU3HAHUS B KQ4eCTBE BAIIOTHON 1IEHHOCTH). UTOOBI M30€raTh PUCKOB Hapy-
IIEHHs BAJIFOTHOTO PEryJIMpPOBaHUS, MPAKTUKH MpeasaraloT 4epeaoBaTh JOTOBOPhI MOCTaBKU
C JIOTOBOPOM IPOJIa’KU KPUITOBAIIOTHI (JIMOO JIOTOBOP C KPUIITOOUPXKEii), ecli TOTOM OyayT
3a4UTHIBATbCS BCTPEUHbIE TPEOOBAHUS.

3aKOHOMEPHO BO3HUKAET BONPOC O CHOCOOHOCTH KPUNTOBAIIOT OOOWTH CaHKIMH, B
TOM YHCJIE U B OTPACIIU CEJIbCKOIO XO3sIICTBa, MPOAYKIMS KOTOPOH yXoauT Ha 3kcrnopT. Ilo
otenkam skcneproB Chainanalysis, noacankiuonHble opucaukimu B 2023 1. peaqnu3oBain
KPUINITOBAIIOTHBIC TIATEXH TouTh Ha 15 mupa nomnapos CIIA (unmu 61% He3aKOHHBIX TpaH-
3akiuil) [20]. [TosBisieTcst BO3MOXKHOCTh pad0TaTh ¢ TEMU CTpAaHAMH, B KOTOpPbIE HElb3s 0e3-
OIACHO TMEPEYUCIATh TPAAUIMOHHBIE IUIATEKU M 0€30MacHO MOKYIaTh CAHKIMOHHYIO IpO-
nykuuto. 3menenus, BHecenHble B 2024 r. B @eaepanpHblil 3akoH Ne 164-03 «O0 ocHOBax
rOCy/IapCTBEHHOI'O PEryJUpOBaHUs BHEIIHETOPTOBON NIE€ATEIbHOCTHY, BEPOSTHO, TOMEHSIOT
BHEITHEOKOHOMUYECKUI NaHImadT CeThCKOX03IHCTBEHHOW OTpaciu, JJIsi KOTOPOW BHEAPEH
SKCIIEPUMEHTAJIbHBIA MPABOBOW PEXHUM, pa3pelIarolinii MpuMeHeHNe UPPOBBIX JTEHEKHBIX
SKBUBAJICHTOB [9].
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[Io MHEHMIO CIIEMAIMCTOB, KPUIITOBAIIOTA SIBJIAETCS OYEHb IIPO3PAYHBIM UHCTPYMEH-
ToM TpaH3akiuii [18]. MeTon «MHUKCcepa» Kak crocoda OTMBIBaHUSA JCHET yKe MaTod(pdeKTH-
BEH, TaK KaK MPUMEHSETCS CIEIHMAIbHOE MPOrpaMMHOE OOecreueHne sl OTCICKUBAHHS HC-
KYCCTBEHHBIX MHOKECTBEHHBIX TpaH3akuuil. [loqoOHbIe «rpsA3HbIe» TU(PPOBHIE JEHBI'U U3 MHK-
CEepoOB MPUHUMATH KPUIITOOMPIKaM 3alpeliacTcsi Ha 3aKOHOIATETIbHOM YPOBHE, ITO3TOMY IOJIH-
TUKa UHOCTPAHHBIX KOHTPAareHTOB HAKJIA/bIBAET Psii OTPAaHUYEHUN HA POCCUICKUE JIEIIEHTpa-
JM30BaHHbIC JICHEKHBIE CPEJCTBA, YTO OMpENeNsieT U 3apyOeKHBIX MapTHEPOB KOMILUIACHC-
PHUCKH 1 BTOPUYHBIE CAHKIIHH.

Crenyer y4uThIBaTh TaK)K€ MHBECTUIIMOHHBIN MHTEpec AeprkaTesiell Lu(pOBbIX aKTH-
BOB, KOTOpbIE ITOHMMAIOT, 4TO 0€3 3KCIOpTa OTPACIb CEIbCKOrO XO03s5CTBa MaloNpUBIEKa-
TeJIbHA JUIsl MHBECTOpa. LleHHOCTh KPHUITOBAIIOTHI MOXHO OOECIEYUTh 3a CUET MOKYIKU
(GBIOYEPCOB Ha CEIBXO3MPOIYKIINIO, MOJICIUPOBAHMS 00bEMOB CObITA Ha KOHKPETHBIN TIEPHU-
ol BpeMeHU. B Hacrosiiee BpeMsi a3MaTCKHEe MHBECTOPHI TOTOBBI BKJIAAbIBaThH Initial coin
offering B oTpacinp, ecnu ee peaqbHbIe aKTUBBI OYAYyT MPUBS3aHBI K TOKEHAM, KOTOpBIE TIPH
JIOCTaBKE Ha JIOKAJIBbHBIN PBIHOK OYAYT NPUOBUIbHBIMH.

BaxHO# Npeanoceuikoi Ha MUPOBOM YPOBHE SIBJIIETCS pOCT MHBECTULIMN B KPHUIITOBA-
JrOTHBIE akTUBBL. OjHAKO Uil Oo0ecreueHHs TaKMX MHBECTULMI B arpoCeKTOp HEOOXOIMMO
pa3BHUBaTh CIIOCOOBI 0OECIIEYEHNUS JIMKBUAHOCTH UX OOMEHA Ha JPyrue akTUBBI, TAK HEOOXO0HU-
Moro /i (ukcaruu npuObUIM. B kauecTBe 0HOrO M3 CHOCOOOB SBISETCS MOKYNKA JI0JU B
KPYIIHBIX CENbCKOXO3AMCTBEHHbIX KOMNaHUsAX B PD. IIpuBrnekarenbHoOl ABIsSETCA HE cama OT-
pacip ¢ ee HeOOJBLION J0XOAHOCTBIO, a KPUITOOUpPIKA, OOEIIAoNasi BHICOKYI0 MapKUHAJIb-
HOCTb. B TO xe BpeMsl paBoBasi HEONPEAEIECHHOCTh CTaTyca KpUITOBAIIOTHI OIPEIEIIseT He-
CTaOMIBHOCTH ee Kypca. K ToMy e He BCe MPAaKTUKK CUUTAIOT BEPHBIM MEPEKIAIbIBATE PUCKU
0 BJIaJICHUIO BUPTYaIbHBIMH JICHEXHBIMU Cpe/ICTBaMH Ha Ou3Hec. TeM He MeHee ujes TOKe-
HU3aLUH TPOITYKIMH CEILCKOTO XO035HCTBa siBiisieTcs nepcnekTuBHoM [13]. EcTh BronmHe ynau-
HBbIE MIPUMEPHI €€ BOIUIOIICHUsT UMeHHO B Poccuiickoit deneparun — MeXTyHApOAHBIN (ep-
Mepckuii koorepatuB Lavkalavka, mpoekt B chepe conuanbHOro mpeAnpUHAMATENBCTBA, KO-
TOPBIN CTaBUT CBOEH LIEIBIO BO3POXKIEHHE CEIBCKOIO XO35MCTBA U YTEPSAHHBIX FaCTPOHOMUYE-
CKUX Tpazuuuii B Poccun (BKIIIOYAaeT OHJIAMH-CEPBUC B BUJE COLMATIBHOM CETH, IPEAHA3HAYCH-
HBIN /17151 B3aUMOZEHUCTBUS ()epMEPOB € MOTPEOUTENSIMH, A TAKIKE CETh PECTOPAHOB U Mara3uHOB
PO3HUYHON TOPTOBJIM C COOTBETCTBYIOIIEH (hepmepckoit npoaykuueit). [Ipoekt 611 OCHOBaH B
Mockse BecHoit 2009 r. Wnes npeanpuHumarenei cocrosia B TOM, 4TOObI co31aTh 00LIe1o-
CTYIHYIO TUIOIIAJKY JUIS PeaIM3alry dKOJOTHUYECKH YUCTOUM CEIbCKOXO3SIMICTBEHHON MPOJIYK-
LIUH, CBOOOJHON OT XUMHUYECKUX J00ABOK, KOTOPYIO MPAKTUUECKH HEBO3MOXKHO MPUOOPECTH B
OOBIYHBIX Mara3uHax. Jmst aTux neneit 6ou1 coznan MutepHer-pecype Lavkalavka, rioe kax-
JBI (hepMep MOT 3aperMcTpUpOBaTh CBOW aKKAyHT M BBICTABUTH HA IMPOJAXy CBOIO MPOIYK-
mo. B 2011 r. B MockBe u Cankr-IlerepOypre ObuiM OTKpBITBI (PMPMEHHBIE PECTOPAHBI
Lavkal.avka, cnenmanusupyroniiecs Ha IPUTOTOBJICHUU OJIIOJ] pPyCCKOM KYXHU U3 TOW e KO-
JIOTMUYECKH YUCTOM CEIIbCKOXO3SMCTBEHHOW MPOAYKLUU. [[eSTenbHOCTh MPOEKTa MOJI0KHUTENb-
HO OLIEHUBAJIaCh U HEKOTOPHIMU M3BECTHBIMU MHOCTPAaHHBIMU M3/IaHUSIMH, KOTOPbIE YacTO OT-
Meuald B CBOUX CTaThsIX M penopTaxax, 4To ycIeX Takux opranuszanuii, kak Lavkal.avka oco-
OEHHO BBICOK B YCJOBHUSX KOHOMHUYECKHX CAHKIIMH, BBEJCHHBIX 3allaHBIMH CTpaHaMHU B OT-
HomeHnd Poccun. OmHUMH M3 TEpBBIX NpeanpuHuMarenr-ocHoBarenu Lavkalavka cramm
NpUHUMAaTh OWTKOWHBI K OIUIAT€ CBOEW MPOAYKIMH, OPraHU30BaB MPUEM KPUNTOBAIIOTHI B
MIOJTHOM COOTBETCTBUHU C POCCUHCKUM 3aKOHOAATENILCTBOM, B YeM HECKOJIBKO pa3 MOIJH yOe-
JUTHCS] OpPraHbl MPOKYPATyphl U HATOTOBOH ciykObI [7]. Kommanus B3auMoseiicTBoBana ¢ uH-
BECTOpaMH 4epe3 IIaTGopMy JOsUITbHOCTH, MUCCHS KOTOPOH 3aKIIIoYajach B ClICIMAIN3AINH Ha
nojyiepKKe epMepCKUX X035HCTB U JTOKAIFHOTO SKOJIOTHYECKOTO OM3HEeca.
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B nacrosiee Bpemsi, KpoMe IMOJACAHKIIMOHHBIX OpraHu3aluid, KoMnaHuu u3 Poccun u
Kurast cranu gamie npuHAMATh Ui TPAHCTPAHUYHBIX TUIATEXEH CTIHOIKOMHBI, CTOMMOCTh KO-
TOPBIX IpUBsA3aHa K Kypcy aoiapa CLIA. Bo MmHOroM 3TomMy crioco6cTBOBaJIO TO OOCTOSITENb-
CTBO, YTO B OaHKaX JIpy>KeCTBEHHBIX Poccuu cTpaH cTano 3aBUCaTh MOAABIISIONIEE KOJTUYECTBO
marexed [2]. O HeoOXOAMMOCTH PEIISHUs MOX0KHMX 3a/1a4 B YCIOBHUSIX CAHKIIMOHHOTO JaBJie-
HUS 330yMaIMCh POCCUNCKHE MPEAIPUATHS C TOCYIAPCTBEHHBIM y4acTHEM. boubIoi nHTepec
K 3TOM MOBECTKE MPOSBISAIOT MEXAYHApPOAHbIE KOMIIAHUH, YUpPEXKICHHbIE Ha TeppuTopun Cu-
puiickoii Apadckoit PecrryOmuku. [lonroe BpeMsi 3TOT MeXaHH3M HMCIOJIB30BANICS sl 00X01a
CaHKIUH monb3oBarensiMu u3 Mpana. OOparieHue K onbITy Haxoasmeics moa cankiusmu Ce-
BepHOil Kopeu nokasbiBaeT, 4YTO 3TOT MEXAHU3M MPUHIUINAAIBHO HUYETO HE MEHSET, HO CIO-
COOCTBYET pa3zpacTaHUIO HEMPOU3BOJUTEIHHON IKOHOMHUKH M POCTY YHUCIIa BOBJIICYCHHBIX B HEe
mozei [8]. OTa cTpaHa ¢ TOMOIIBIO TU(PPOBBIX JCHEKHBIX SKBUBAJICHTOB BO3MEIACT JCHUITHT
MHOCTPAHHOW BaJIOTHI U TPOBOAMT PACUETHI 32 3AMPEIICHHBII UIMIIOPT CAHKIIMOHHBIX TOBAPOB.

W3yueHne mpakTUKH OOpAaIICHHsT KPHUIITOBAIIOT IMOKA3bIBA€T, YTO y HHUX HET IICH-
TPaJbHOTO JAEpKaTesl, IO3TOMY CAHKIIMOHHOMY JJaBJICHUIO T10JIBEPKEHBI B OCHOBHOM MHCTHU-
TYLIMOHAJIbHBIE CYOBEKTHl pPBIHKA HU(PPOBBIX BamioT (Oupku, P-2-P, TokeH-mmardopmer u
uudposbie SMUTEHTHI). [10 olleHKaM SKCIepTOB, Jerye BCEro oka3aTh CAaHKIIMOHHOE JaBIICHUE
HAa JIEraJM30BaHHBIX YYaCTHUKOB, UMEIOIIUX JIMLIEH3UH U CTaTyCchl. B oTHOLIEHNN CyOBEKTOB
U3 HEPYKECTBEHHBIX IOPUCIAUKIUI NEHCTBYET CIeaAyIoIas MOoJIUTUYeCKas YCTaHOBKA — 00sI-
3aHHOCTB cOOMIOaTh caHKIMK. Ho ecnu Takue cyOBEKTHl IEHCTBYIOT U3 TPETHUX, HEUTPAIIh-
HBIX CTPaH, TO B OTHOUIEHUU HUX MCHOJIb3YETCAd MEXaHU3M BTOPUYHBIX CaHKUUU. [10 MHEHUIO
CIEIMAIMCTOB, 3HAUUTEIbHBIH 00bEM TpaH3aKIMHU BeCbMa CIIOXKHO CKpbITh. B wacTHOCTH,
aMEPUKAHCKUM BJIACTSIM HE COCTABUT TPYJla BBECTU IOJIHBIN 3alpeT Ha MOMOJIHEHHE KPUIITO-
KOUIEJIbKOB U3 POCCUNCKUX CUETOB.

Amnanu3 myteit 00Xo0/1a CaHKIMI MMOKA3bIBAET, YTO, C OJHON CTOPOHBI, B OTHOILIEHUU (U-
3MYECKUX YACTHBIX JIMI] JaBJIEHUS] HE OyJeT, eciau MOKYyNKa HU(POBBIX aKTUBOB (OMTKOMHBI,
TOKEHBI U JIp.) COBEpIIAIACh 3a HAJIUYHBIE, OJHAKO, C JPYrod CTOPOHBI, €CIM HEBO3MOKHO
YCTaHOBUTD JIMYHOCTH IMOMOJHSIOMIETO KOIIENEK, TO OT/e/IbHbIE KPUITOOUP)KU HE MPUMYT IJ1a-
Tex. [1o mpu3HaHUIO SKCIEPTOB, MOAO0HBIE TIATEKHU, BEPOATHO, ONAIYT B «CEPYIO 30HY» J10
YCTaHOBJIEHUS] 00CTOATENHCTB. VHUIIMAaTHBa IO CO3AaHUIO0 HE3aBUCHMOI'O yYaCTHUKA KPHUITO-
pBIHKA, CKOpee BCero, 0OepHeTCs ero MomajaHlueM B CaHKIMOHHBIM crucok. Ilo-Buaumomy,
pelienue 3Toi mpoOiaeMbl B OyIyllieM CBSA3bIBAETCS C OpraHu3aluei paboTsl cyObeKTa Ha Tep-
pUTOpUM OMMKAMIIMX HEHTpaidbHBIX cTpaH [3], moaToMy Oyayiee 3a TEXHOJIOTUsAMH, CKpbIBa-
IOLUMH TPAaH3aKIINH.

B coBpeMeHHBIX YCIOBHIX TUBEPCUPHUKAIMS PUCKOB BO3MOXKHA ITOCPEICTBOM IPUMeE-
HEHUs 3apyOeKHBIX aKTHUBOB. Tak Kak OJIOKYEiH — 3TO caMas Ha/eKHas Ha CeroAHSIIHUN
JIeHb TEXHOJIOTUSI XpaHEHHsI M Nepeadyr JaHHBIX, 3allUIIEeHHas OT HECAHKIIMOHUPOBAHHOIO
BTOpPKEHUS, TO €€ caMmy I0 cede Helb3s 3a0JI0KUPOBaTh JINOO B3JIOMATh, TO3TOMY B KaUECTBE
OTPAaHUYUTENIBHON Mepbl ONMOHEHTHI MOTYT JIMIIb BBECTH 3aIlpeT Ha TOPTOBIIO UGPOBBIMU
JICHEe)KHBIMH SKBHBAJIEHTAMH, TOCTYHAIOIIMMH C POCCUMCKHUX alMu-aJpecoB. Y BBEJACHHBIX B
oTHomeHUn P® caHKIM SKCTEppPUTOpPHANBHBIM NpUHIUN padoThl. Omnacasch MomacTtb B
CaHKIMOHHBIE CIHCKH, KPYIHbIE ONEpaTopbl HACTPOEHBI HCIOIb30BaTh TapreTHbIE MEpH B
OTHOIIEHWN KOHKPETHBIX JIMI[ U3 CaHKUMOHHOro crnucka [15]. Ectb omepaTopsl, KoTOpbIe
MIPUMEHSIOT paJIiKallbHbIEe OrpaHnyeHus. B To ke BpemMs yBOJ KpUIITOBATIOTHI OT OJIOKUPO-
BOK HE MO3BOJISIET MOHATH, YTO J€JaTh C TAKOW HEJEraJbHOM BaIOTON Ha Tepputropun PD,
KOTJla PELIUTCs BOIPOC O KOHTPOJIE U BBIBOJIE CPEJCTB 3a IpaHully. B HacTosiee Bpems Ta-
KOM KaHaJI paboTaeT MOCPEACTBOM 3apyOeKHBIX CYETOB, HECMOTPsI HA yCTaHOBJICHHBIC B PD
OTPaHUYEHMS Ha BBIBOJ BaNOTHl. OJHAKO, B COOTBETCTBUHU C MOJIOKEHUSIMU CIELHAIBHOTO
Vkaza Ilpesuaenta PO Ne 79-V, k pesunentam u3 PO mpenbsBisiior HOBbIE TpeOOBaHUS,
3anpeniaromue ¢ 2022 r. mepeyuciaeHue JeHeT Ha 3apyOekHbIe cueTa Ju0O0 mepemaady ux
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HEpEe3UJIeHTaM, HECOOJIIOJJCHHE KOTOPBIX MPEANoaraeT HaJIOKEHUE aJIMHHUCTPATHUBHBIX
mrpadoB. B To ke Bpemst IpsAMOro ykasaHus Ha 3alpeT M0Jb30BaThCs 3apyOe)KHBIMU CUETa-
MU HE COJEpKUTCS. Takke JIMMUTHPOBAH BbIBO3 MHOCTPAHHON HAIMYHOCTH U3 PO [14]. Tem
caMbIM 3aKOHO/ATEJIbCTBO CTaBUT I10JIb30BaTeseH Nepes BHIOOPOM: MM OCTaThCsl 0e3 KpHIl-
TOBAJIIOTHI, WM JIMIIMTBCA IpaxkaaHcTBa. [Ipum 3TOM ciepyeT ydMTBIBaTh, YTO CaHKLUU
HalpaBJIeHbl IPEUMYILLIECTBEHHO HA PacyeThl 3a TOBAPhI M YCIYIH, a He Ha LU POBbIe (PUHAH-
COBBIE aKTHBBI, TAK KaK MOKHO 3aIIPETUTh OOMEH KaKUMHU-JINO0 TOBapaMu, HO HEJb3s PELIUTh
3a Apyrux, B KAaKOW BaJIOTe OHU OYyAyT MPOBOAUTH pacueTsl [17].

HecmoTpst Ha TO 4TO (popManbHO OIMIAYMBATH TOBAphl, pabOTHI M YCIYTH MHOCTPAH-
HBIX KOHTPareHTOB B KPUITOBAIIOTE JOIYCTUMO, 3aKOHOIAaTENILCTBO C(HOPMYIMPOBAHO TAKUM
0o0pa3oM, 4TO €€ HCIOJIb30BAaHUE B KAueCTBE CPEACTBA IUIaTeXa IMOTEHLMAIBHO SIBISAETCS
HapyIICHUEM BAJIOTHOTO PETYIUPOBAHHS, TIOATOMY B CIIOKUBIIHMXCS YCIOBUAX OOCYXKICHUIO
HOJUIEKHUT BO3MOXHOCTb UCIIOJIb30BaHUS LU(POBBIX (PUHAHCOBBIX AKTHBOB, 00ECIEYEHHBIX
JTH00BIM LIEHHBIM (PU3HUYECKUM aKTUBOM (HE(Tb, 30JI0TO U Ap.). AKTUBHBIE IUCKYCCUU BEIYT-
Csl BOKPYT HCIIOJIb30BaHMs B MEXKIYHAPOJIHBIX pacuerax mudposoro pyous [12]. [TomoOHbie
MHUIMATUBBI MTOJYYMIIN MOJIOKUTEIbHBINA OTKIUK B psifie cTpaH A3uu U Adpuku. Dmuccus
9TOr0 BHUJIA AKTHBA, B OTJIMYME OT YACTHBIX JIMILI, IPOU3BOJUTCS FOCYIapCTBOM Ha 3aKpPBITOM
OT OCTaJIbHOI'O MHpa OJIOKYEIHE, YTO MO3BOJIAET JUIIUTh TPEThUX JIUL CIIEHUATBHOIO JIOCTY-
1a K KOHTPOJIIO 3a TpaH3aKUMAMU. YacTHas IeleHTpaIu30BaHHas BalloTa OTJIMYACTCS I1CEB-
JI0AHOHUMHOCTBIO: B3aUMOJIEHCTBHE C ONEPAaTOPOM OOMEHa COMPOBOKAAETCS PACKPHITHEM HH-
dopMauu 1 MAapKUPOBKH IJIATEXA C IOMOIIbIO «@HTUOTMBIBOUHOTO cepBuca» [10].

[lonBenenue MTOroB MPOBEIEHHOIO aHaJIM3a MO3BOJISET MPUITH K BBIBOAY, YTO JIIO-
Oble MOMBITKM HMCII0JIb30BaTh KPUNTOBAIIOTY Ul 00XO/a CaHKIMI B HAcTOsIee BpeMs e1Ba
JM MOTYT cUUTaThcs 3((HEeKTUBHBIMU. AOGCOIIOTHO BCE TPAH3AKIIMU MOTYT OBITh IPOBEPEHBI
BILJIOTH JI0 NIEPBOM onepanuu. 1o, B CBOIO 0UEPE/ib, TO3BOJISIET 3aMHTEPECOBAHHBIM JIMLaM (B
HEPBYIO OYepeb WHOCTPAHHBIM PEryJIATOpaM) YCTAaHOBUTh POCCHICKOE IMPOUCXOXKICHHE
U(POBBIX (PMHAHCOBBIX AKTUBOB U NPUMEHUTH COOTBETCTBYIOIIME OJOKHUPYIOIIME MEpHI.
Takxke HCIOJIb30BaHNE KPUIITOBAIIOTHI B CEKTOPE CENBbCKOrO XO34HCTBA JUISl COBEPILICHUS
TpPaHCTPAHUYHBIX IUJIaTEKEH C LEeIbl0 00X0/a CAaHKIMM SBISETCS HEOJHO3HAYHBIM: C OJHOMU
CTOPOHBI, Y yacTHOro 6usHeca B P® ecTh kenaHue paboTaTh MO 3TOM cxeme; ¢ APyrod —
MOJINTUKA POCCUHCKOI0 TOCYAapCTBa Yepe3 MPaBOBbIE U MO/I3aKOHHBIE MEXaHU3Mbl HAKJIA Ibl-
BaeT psj OrpaHUYEHUM, HE MO3BOJSIOUIMX B IOJHON Mepe PACKpbITh arpapusM MOTEHIHA
BUPTYaJIbHON BAJIIOTHI /11 00X0/1a CAaHKIUH.

HrnopupoBanue 3aKOHOAATEIBHBIX OrPAaHUYEHHUN BIIEUET BHYTPUTOCYAAPCTBEHHBIE
CaHKIIMOHHBIEC PUCKU. PAKTHUECKHU MPOUCXOIUT cienytomee: PO HaBsI3bIBaeT CBOM MEXaHU3M
peryiaupoBaHus U oOpaiieHus: Hu(pPOBBIX aKTUBOB, B TOM YHCJIE U B CEKTOPE CEILCKOTO XO-
3s1icTBa, KOTOPBI HE OOECreyeH JOJDKHBIM IMPABOBBIM PEryJIMpPOBaHUEM U HEOOXOAMMON
uuppoBoit HHPpacTpykTypoi. Peub uaer 06 smuccuu uu@poBbIX (PUHAHCOBBIX aKTUBOB U
1u(ppoBOM pydJie Ha 3aKPBITHIX TOCYIAPCTBEHHBIX OJOKUEHHAX KaK albTePHATHBAX KPHUIMTO-
BAJIIOTE, KOTOPHIE MOKET BBIITYCKATh HETIOCPEACTBEHHO YaCTHBIN arpoOu3HeC ¢ MPUBS3KON UX
K (PM3NYECKUM aKTHUBaM.

HeoOxonuMo npu3HaTh, YTO roCyAapCTBEHHBIN MOAXO K UCIIOJIb30BAHUIO OJOKYElHa
B TPAHCIPAaHWYHBIX pacyeTax 3a MPOIYKILHIO CEJIBCKOrO XO35iICTBA U MHBECTUPOBAHUE B ITY
oTpacib JIMIIAET AeprKaTesiell KPUITOBATIOT TJIaBHOM MOTPEeOMTENbCKONH HEHHOCTH — JEleH-
TpaJlu3allid B TPAHCTPAHUYHBIX pacyeTax, MpPH 3TOM TpeOyeT HallaXUBaHUS MeXaHH3Ma
oOecrnieyeHys JTMKBUIAHOCTH OOMEHa BUPTYaJbHOM BaJIOThI HA JIpPyrHe aKkTUBBI, TaK HEOOXO-
JUMOT0 A5t (PUKCAIlMK MPUOBLUTH, TOCKOJIBKY MHBECTOPHI U3 JPYKECTBEHHBIX CTpaH MpPOSB-
JISIIOT MHTEPEC K POCCUMCKOMY arpoceKTOpy M €ro 3KCIOpTHOMY MoTeHuuany. Vcnonb3oBa-
HUE KPUNTOBAIIOTHI B TPAHCTPAHUYHBIX pacueTax, KakK IMOKa3bIBa€T MUPOBOM OIIBIT, IIO3BOJIA-
€T OXBaTUTh IOJHBIA LUKJ CEIbCKOXO35HCTBEHHOIO MPOM3BOACTBA JIELEHTPAIN30BAaHO U Ha
YCIOBUSAX AaHOHUMHOCTH.
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