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AxHomayus. lNpeactasneH aHanu3 hopMmnpoBaHns ocHoBHoro kanutana (OK) B arpapHOM CekTope 3KOHOMMKM
Poccun B COBpeMEHHbIX YCMOBUSIX KaK BaXKHEWMLLEro KpUTepusi TEXHNMYECKON OCHAaLLEeHHOCTU MPeanpusTus, ero
KOHKypeHToCcnocobHocTu. MokasaHa Bbicokas 3HaumMmocTb OK Ansa pa3sutna npeanpuHMMaTenbCKon AeATenbHO-
CTV XO3AWCTBYIOLWNX cyObekToB P®, npeacrasneHa AMHamuKka ero CTOMMOCTM B LIENTOM MO 3KOHOMUKe, a Takke
no otpacnam. PaccmoTtpeHa otpacnesas cneumduka OK, BOCIPOM3BOACTBO KOTOPOro MMeeT psif, 0CobeHHOCTeN
B OTpaciv CenbCcKoro xo3sancTaa. BoisiBneHa cneundmka cobCcTBeHHbIX MCTOYHMKOB hopmmnposaHus OK cenbcko-
XO3ANCTBEHHbIX NpeanpuATUiA. BbigeneHbl oTaenbHble rPynnbl PUCKOB CyOBEKTOB arpapHoOro 6usHeca, BO3HUKa-
lOLMe Ha COBPEMEHHOM 3Tane, KOTopble MOryT HeraTMBHO BMMATb Ha pes3ynbTaTbl MPOM3BOACTBA B CEMbCKOXO-
39NCTBEHHOM CEKTOpPE 3KOHOMMKM, a TakkKe Ha pasBuTME CenbCkux Tepputopuin. OCOBEHHOCTU N PUCKU CENbCKO-
XO3AWCTBEHHON OTpacnu onpeaensoT HeobXoAMMOCTb MCMONb30BaHMA KPaTKOCPOYHBLIX KPeaMTOB, KOTOpble
OOMXHbI Bbl4aBaTbCA HA YCMOBUAX CPOYHOCTM, MNaTHOCTU, BO3BPaTHOCTUN M obecneyeHHOCTU. MokasaHo 3Have-
Hve OK B ycnoBusx npegoctaBneHns 6aHkaMmm KpaTKOCPOYHbIX KpeaUTOB XO3AWCTBYIOLMM CybbekTam, KOTOpbIN,
B OBELLECTBMNEHHON (hbopMe, ABNAETCA €AUHCTBEHHBLIM 3aroroBbiM UHCTpymeHToM. Mpu atom OK B cenbckom
X0391MCTBE MOXeT ObITb NPeACTaBreH Kak HU3KOMNMMKBUOHBIMW OCHOBHBIMW CPEACTBaMM (34aHMS XMBOTHOBOAYE-
CKkunx chepm, KOMMNIEKCOB, crieuuanbHas TEXHWKA), KOTOPblE CIOXHO NepeopueHTUPOBaThL Ha APYrve Buabl Npous-
BOACTBA, Tak U MHOTONETHUMU HacaXaeHnsiMun (cagbl, BAHOTPaAHWKK), KOTOPbIE B MPUHLMMIE He MOryT ObiTb ne-
penpocunmpoBaHbl. O6o3HayeHHas npobnema dopmupoBaHus OK B CenbCKOM XO3SMCTBE Ha COBPEMEHHOM
aTane He MOXeT ObITb peweHa 6e3 NoOMOoLLM rocy4apCTBa M YacTHbIX BNIOXEHWUIN. YUnTbiBas BbIBOA MHOCTPAHHOTO
KanuTana u3 SKOHOMUKU Poccum, B TOM YMCTE U3 CENbCKOro xo3sncTBa, pocT OK B CeNbCKOXO35IMCTBEHHOM MpPO-
N3BOACTBE BO3MOXEH 3a CYET KanuTarna OTeYeCTBEHHbIX MHBECTOPOB, KOTOPble MOryT ObiTb NpeacTaBneHb! du-
HaHCOBO YCTONYMBBLIMWU arpoXonguHramMmu 1 NpeanpuaTUSMM UHbIX OTPacren 3KOHOMUKM.

Knroueenie cnoega: xo3sancTeytowne cyobekTel PO, OCHOBHOM kanutarn, CTOMMOCTb OCHOBHOIO KanuTtara, OCHOB-
Hble cpefcTBa, CTPYKTypa naccvmea 6anaHca, rpynnbl pUCKoB CyObeKTOB arpapHoro 6usHeca, arpoxonauiHr, Kpe-
OVNTOBaHWE CENnbCKOXO3ANCTBEHHbIX NPEeANpUATUN
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Abstract. The aurthors present an analysis of the formation of fixed capital (FC) in the agricultural sector of the
Russian economy in modern conditions as the most important criterion for the technical equipment of an
enterprise and its competitiveness. The high importance of fixed capital for the development of entrepreneurial
activity of economic entities of the Russian Federation is shown, and the dynamics of its value in the economy as
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a whole, as well as by industry, is presented. The aurthors consider the industry specifics of fixed capital, the
reproduction of which has a number of features in agricultural production. The specific features of the own
sources of formation of fixed capital of agricultural enterprises are revealed. There are separate groups of risks of
agricultural business entities that arise at the present stage, which can negatively affect the results of production
in the agricultural sector, as well as the development of rural areas. The specifics and risks of the agricultural
sector determine the need to use short-term loans, which must be issued on terms of fixed schedule of
repayment, payment of reasonable interest, recoverability and security. It shows the value of fixed capital in terms
of banks providing short-term loans to business entities, which, in its materialized form, is the only secured
instrument. At the same time, fixed capital in agriculture can be represented both by low-liquid fixed assets
(buildings of livestock farms, complexes, special equipment), which are difficult to reorient to other types of
production, and by perennial plantings (orchards, vineyards), which in principle cannot be repurposed. The
outlined problem of fixed capital formation in agriculture at the present stage cannot be solved without the help of
the state and private investments. Given the outflow of foreign investment into the Russian economy and
agriculture in particular, the growth of fixed capital in agriculture is possible due to the capital of domestic
investors, who can be represented by financially stable agricultural holdings and enterprises in other sectors of
national economy.

Keywords: economic entities of the Russian Federation, fixed capital, cost of fixed capital, fixed assets, liability
structure, risk groups of agricultural business entities, agroholding, lending to agricultural enterprises
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Poccun oTmedaercst Bo3pacraronias 3aBUCUMOCTh XO3SUCTBYIOIIMX CyOBEKTOB Kak OT

BHEIITHEH, TaK ¥ BHYTPCHHEW (PMHAHCOBOW MOJIMTHKH TOCYIapCTBa, HA KOTOPYIO CyIIIe-

CTBEHHO€ BJIHMSHUE OKa3bIBAIOT JIKOHOMUYECKHE CaHKIMHU OBIBIIUX TOCYIapCTB-
MapTHEPOB, a TaKkKe KOPPEKTUPOBKA MPUOPUTETOB B CTPYKTYPE pacxoqoB (eaepaibHOro U
pPETHOHANBHBIX OIOKETOB. TOBAapONPOU3BOAUTENSIM CIIOKHO NPEABHICTh AaXKe OIMKHUE
MEPCHEKTUBBI CBOCH MPEINPUHUMATEIBCKON JIEATEIbHOCTH, TOCKOJIbKY KapJAHMHAJIbHO MEHs-
IOTCSl KOHBIOHKTYpa PBhIHKA U IIEHOBasl MOJIMTHUKA KOHTPAareHTOB Ha (oHE TpaHchopMaiiu
POCCHICKOTO HaJIOTOBOT'O 3aKOHO/IaTENbCTBA [7].

B HacTos1ee Bpems KIIF0UEBBIMU HANPABICHUSIMH IOCY1apCTBEHHONW 3KOHOMHYECKON
MOJINTUKH SIBISIOTCS OO’KETHO-HAJIOr0OBasl, UHBECTUILIMOHHAS U COLIMAIbHAsL.

CoBpeMeHHas OrO/KETHO-HAJIOrOBasl MOJMTHKA TOCYJapcTBa peau3yercs depes Ipsi-
Moe (PMHaHCUPOBAHME 3aTpaT XO3SNUCTBYIOIINX CYyOBEKTOB U KOCBEHHOE BO3JIEHICTBHE — B BUJIE
YCTaHOBJIEHMSI HAJIOTOB M HAJIOTOBBIX JIBIOT.

Ipsimoe (puHAHCHpOBaHUE MPEATONAraeT HeMOCPEACTBEHHOE MPEA0CTaBlIeHUE OrOJDKET-
HBIX CPEACTB Ha BO3BPATHOW WJIM O€3BO3BPATHON OCHOBE KOHKPETHBIM OFOJKETOMNONydaTeNsIM
JUISL YACTUYHOTO MJIM TIOJIHOTO TMOKPBITHS UX PAcX0J0B (CyOCHANH, FOCYIapCTBEHHBIN 3aKa3, (hu-
HAHCUPOBAHUE KOHKPETHBIX HANpABJICHHH, HalpUMEp COJIEpXKaHUE BOEHHO-IIPOMBIIIJIEHHOTO
KOMILJIEKCa, pa3BUTHE COLIMAIbHON MHPPACTPYKTYphl, Haykn). KocBeHHOE BO3ZIeHCTBHE pean3y-
eTcs uepe3 U3MEHEHHE HaJIOTOBOW CHCTEMBI U MPEI0CTaBIIEHHE HAJIOTOBBIX JIbIOT, YTO OKa3bIBAeT
BIIMSIHUE HAa YKOHOMUYECKHUE TPOLIECCH] HE HANPSAMYIO, @ Yepe3 SKOHOMHUYECKUE CTUMYJIbI (M3Me-
HEHUE BUJIOB HAJIOT0B, KOPPEKTUPOBKA HAJIOTOBBIX CTABOK, YCTAaHOBJIEHUE HAJIOTOBBIX JIBIOT, M3-
MEHEHHE OOIIEro YPOBHS HAJIOTr000I0KEeHUs, OTCPOUKa/paccpoyKa HAIOTOBBIX IJIaTeKel, Hajlo-
TOBBIA M MHBECTULIMOHHBIA HaJOroBbI Kpeaut). CoueTaHue NpSMBIX U KOCBEHHBIX METOJIOB
MIO3BOJISIET TOCYAAPCTBY THOKO PEryJupoBaTh SKOHOMUKY, JOCTUTAsl TIOCTABICHHBIX LEJIEH.

Takum o0Opa3om, Or0/KETHO-HAJIOTOBasl MOJIMTUKA B 1I€JIOM HaIlpaBlIeHa Ha peIlleHue
MaKpO3IKOHOMHYECKHX 3aJa4 C LEJbI0 MOAIepKaHusl SKOHOMUYECKOTO POCTa, MOJHON 3aHs-
TOCTHU HACeJIEeHUs, CTAOUIBHOCTH LIEeH U Jp.

Jlist KOMITJIEKCHOM OLEHKH 3((PEeKTHBHOCTH OIOKETHO-HAJIOTOBOW MOJUTUKH TOCY-
JapCTBa UCIOJB3YIOTCS TaKue MoKa3aTtenu, kak poct BBII, cHmkenue ypoBHs 6e3paboTHIIbI,
CTUMYJIMpPOBAaHUE HMHBECTULIMH, COKpAIleHHE OIOKETHOro AeQUIMTA, CHH)KEHUE rocyaap-
CTBeHHOTO goJira u 1p. [4]. [IpumeHsemMble MaKpOIKOHOMHYECKHE TMOKA3aTeNd OTPAXKAIOT B

ECONOMIC SCIENCES 201



BecTHuk BopoHexckoro rocyaapcTBeHHOro arpapHoro yiusepcuteTta. 2026. T. 19, Ne 2(89)

OCHOBHOM (pMHAHCOBBIE TIOTOKH, HapaBleHHbIE B CTOPOHY rocyaapcTBa. C Ipyroi CTOpOHBI,
XO035ICTBYIOIME CYOBEKTHI MO/ BIMSHUEM KOHTPOJbHO-HAI30PHON JEATENbHOCTH TOCyaap-
CTBA C LIEJIbIO MTOJIYYEHHUS 10X0/a Pa3BUBAIOT CBOIO NMPEAIPUHUMATEIBCKYIO AESITEIBHOCTD 32
CUeT COOCTBEHHBIX PECYPCOB, IIPHU STOM OJHHMM U3 BAXHEHIIMX 3JIEMEHTOB (DMHAHCOB MpE/-
MIPUSATHS SIBJISIETCS OCHOBHOM KanuTall.

OCHOBHOH KanuTall B 3KOHOMUYECKOH JINTEpAaType ONpeneisieTcs Mno-pa3HoMy, OJHa-
KO B OOJBIIMHCTBE CBOEM aBTOPHI MOJI OCHOBHBIM KallUTaJIOM IOHUMAIOT JICHEXHbIE CPEll-
CTBa, BJIOKCHHBIE B OCHOBHBIC (hoHABI [10]. OCHOBHO# KamuTanx — 3TO 4acTh aKTUBOB IPEJI-
MPUATHSL, KOTOpasi B TEUYEHHE MTPOJOJKUTEIBLHOTO MIEPHOJA BPEMEHHU Yy4acTBYET B IIPOU3BOJI-
CTBEHHOM IIPOIIeCcCe U 10 Mepe U3HOCA MOCTENEHHO MePEHOCUT CBOI0 CTOMMOCTh Ha ce0ecTo-
HUMOCTb FOTOBOM npoaykuuu. K HeMy oTHOCSTCS 3[1aHUsl, COOPY>KEHHUS, MAalINHbI, 000py10Ba-
HUE, TPAHCIOPTHBIE CPEICTBA, OOBEKTHI HHTEIUIEKTYaTbHOW COOCTBEHHOCTH U JIPYTHE BHUJIbI
aKTUBOB, KOTOpBIE MCIOIb3YIOTCS AJIsl IPOU3BOJCTBA TOBAPOB, OKAa3aHUs YCIYr WJIM yIpaB-
JICHYECKUX HYX].

[Tpu 5TOM B CeNBbCKOM XO3sIICTBE OCHOBHOW KalMTal UMEET CHeU(pHIECKue 0COOeH-
HOCTH, IIOCKOJIBKY B 3TOH OTpaciu K HEMY OTHOCATCA HE TOJIbKO 3[aHUs, COOPYKEHHMs, Ma-
IIMHBL U 000pyIOBaHKE, MpeJHa3HAYCHHbIC AJIS UIUTEIFHOTO UCIOIb30BAaHUS, HO U 3€MJIA,
MHOTOJICTHHE HACaXICHHS, pab0ounii M MPOMYKTHBHBIH CKOT, 00ECIIEUMBAIOIINE HETPEPHIB-
HBIN TTPOU3BOACTBEHHBIN MUK [9]. 3emiid Kak riaBHbI OOBEKT OCHOBHBIX CPEJCTB U IMpe/-
MET MPUIIOKEHUS TPYyJa UMEET CYIIECTBEHHbIE OTIMYMUS OT APYIMX CPEICTB IPOU3BOJACTBA,
TaK KaKk HE W3HAIMBAECTCS U HE aMOPTU3UPYETCS, NPU NPABUIBHOM HCIOJIB30BAHUU MOKET
yJly4dl1aTh CBOM CBOICTBA (HalpuMep, B YaCTH MOBBILICHUS IUI0O0PONS), a TAKXKE HE SABISETCS
00BEKTOM, CO3/]aBaEMbIM YEJIOBEKOM.

OCHOBHO# KanmuTaj 00J1aAaeT CIeyIOIUMHU XapaKTepUCTUKAMU:

- OTJINYAETCS HU3KUM YPOBHEM JIMKBUIHOCTH;

- IEPEHOCUT CBOIO CTOMMOCTB Ha TOTOBYIO IPOAYKIIMIO YaCTAMU;

- HEe MEHSET BEIleCTBEHHYIO (opMy B Ipoliecce GyHKIIMOHUPOBAHMUS;

- B IIpolIecCce AEATEIbHOCTH MOKET UMETh HE TOJbKO (U3NYECKUI, HO U MOPAJIbHBIN
U3HOC (HO MepuoJ] U3Hoca 6ojee ATUTENbHBIN, 4eM Y 000pOTHOIO KanuTania);

- BO3BpALIAETCS C BEIPYYKOU ITOCTETIEHHO U JP.

C ¢uHaHCOBON M y4yeTHOW TOYEK 3pEHUS OCHOBHOM KamuTajl MpeAcTaBlieH BHEOOO-
POTHBIMH aKTHBaMH, HEMaTEepPUAIbHBIMU aKTUBAMHU U JOJITOCPOYHBIMU BIOKEHUSIMH.

OneHka Haau4Msi OCHOBHOIO KalMTajga KaK BaXHEHIIET0 KPUTEpUsS TEXHUYECKOU
OCHAIIIEHHOCTH MPEANPHUITHS, €r0 KOHKYPEHTOCTIOCOOHOCTH HE0O0X0iuMa ISl aHaJIn3a TUHA-
MUKH Pa3BUTHS U 3(PPEKTUBHOCTH HCIOIH30BAaHUS aKTHBOB. B TO ke BpeMs Takas OleHKa
SIBJISIETCS. KPUTEPUEM ISl OTIpeIeNIeHUs] HE0OX0AUMOTO YPOBHSI MHBECTHIIMIA B OTPACIH SKOHO-
MHUKHU KaK C IPHUBJICYEHUEM YAaCTHBIX MHBECTHUIMM, TaK U C MPUBJICYEHUEM I'OCYIapPCTBEHHON
MIOJIEPXKKH B BUJIE IOJTOCPOUYHBIX MHBECTUIIMI CO CTOPOHBI OI0/PKETOB BeeX ypoBHeit [11].

W3 ananu3a JaHHBIX TaOMUIBI 1 ciaenyeT, 4To camble HU3KUE TEMIIBI pOCTa OCHOBHOI'O
Kanurajga OTMEYEHbl B JIEATEIbHOCTH TOCTHHMII U MPEANPUATUN OOLIECTBEHHOIO MUTAHUS
(12,4%); B oniTOBOM M PO3HUYHON TOPTOBIIE, PEMOHTE aBTOTPAHCIIOPTHBIX cpelcTB (14,6%); B
¢uHaHCOBOU U cTpaxoBoil aearenbHOCTH (16,0%). Hanbonee BhICOKHE TEMIBI pOCTa OCHOB-
HOTO KalluTajla B HCCIEIyeMOM MepHuoje MOKa3ald TaKHe OTpaciu, Kak JAeATeIbHOCTh IO
orepanysaM ¢ HeJBUKUMBIM UMyliecTBoM (61,0%), gesTensHOCTh B 00JIaCTH 3paBOOXpaHe-
Hus U counanbHbX ycayr (50,7%), TpancnopTupoBka u xpaHenue (47,9%). B cpennem no
P® npupoct Hanuuus OCHOBHOIO KalMTaja 3a pacCMaTpUBAaeMbIE TpU roAa cocTaBui 23,2%.
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Ta6nuua 1. Hanuune oCHOBHOro KanuTana no TeKkyliel pbIHOYHON CTOMMOCTH, OTpaXkaemMoM
B 6anaHce aKTMBOB M NacCCMBOB MO BUAaM 3KOHOMUYECKON AesiTeNlbHOCTU B P®, Mnpa py6.

Temn
npupocTa
HanmeHoBaHuMe oTpacny 3KOHOMUKM 2020 r. 2021 r. 2022 r. 2023 r. |(Temn yobinu)
2023 r.K
2020 r., %
Bcero 437 927 507 755 574 534 635 898 45,2
B Tom uucne:
Cenbckoe, NecHoe X0381NCTBO, OX0Ta, 128109 13602,2 146793 15814.3 23.4
pbl6ONOBCTBO U pbIGOBOACTBO
[loOblya nonesHbIX MCKonaeMbix 24491,7 26945,7 30504,9 34155,2 39,5
Ob6pabaTbiBatoLe NpoM3BOACTBA 26057,6 29676,8 34015,7 37810,2 451
ObecneyeHne aneKTpuYecKon aHepruen
rasom v napom; KoHAMUNoHMpoBaHNe 20848,3 22375,1 24610,9 26213,3 25,7
BO3ayxa
BopocHabxxeHune; BogooTBeaeHue,
opraHu3auus cbopa 1 yTunusaumm OTX040B, 3842,9 4373,4 4889,6 5431,6 41,3
OEeATeNbHOCTb MO NIMKBUAALNM 3arpsi3HEHUN
CTpounTenscTBo 4365,8 47121 5299,7 5702,5 30,6
Toproens onToBas 1 PO3HNYHAS; PEMOHT 10967,2 114721 122615 12563.6 14,6
aBTOTPAHCMOPTHbLIX CPEACTB U MOTOLMKIIOB
TpaHcnopTUpoBKa M XpaHeHne 44983,6 50384,7 57885,4 66511,7 47,9
[esatenbHOCTb FOCTUHNLL U NPEeAnpPUATUI 56812 60427 62409 63831 12,4
0ob6LLecTBEHHOro NuTaHus
AesreneHocTy 8 obnacTy urdopmaLmm 11993,5 | 13184,5 | 14117,9 | 144599 20,6
1 CBA3N
[eatenbHOCTb (hMHaAHCOBadA U cTpaxoBasi 7793,2 8111,5 8735,0 9042,3 16,0
Aesrenbrocts no onepauusm 1924819 | 238857,7 | 277703,6 | 309841,7 61,0
C HEABWXMMbIM UMYLLECTBOM
HesatenbHocTb NpodeccrnoHansHas, 67000 72154 7762.3 8765.6 30,8
Hay4Has 1 TexHn4eckas
[esatenbHOCTb agMMHUCTPATMBHASA U 72240 76388 80423 84287 16,7
COMyTCTBYOLLME OOMNOMHUTENBHbBIE YCNYTn
ocynapcTBeHHOe ynpaBneHne u
obecnevyeHne BoeHHOW 6e30MnacHoCTY; 33178,9 36646,2 39334,9 43808,7 32,0
couunanbHoe obecnevyeHune
O6pa3soBaHue 7674,6 8227,0 8795,2 9706,2 26,5
HeaTtenbHOCTb B 06nacTn 3apaBoOXpaHeHUs 69768 7993,2 9400,0 10517.2 507
1 coumanbHbIX ycnyr
[esaTensHOCTb B obnacTtu KyJ'IbTypr,VCI'IOpTa, 6112.8 6467.7 6789.1 7242.3 185
opraHvsauum gocyra v passreyeHun
MpenocTaBneHne Npounx BMOOB YCNyr 3741,6 3828,5 3465,6 3500,2 (6,45)

MICTOYHUK: cocTaBneHo aBTopamm No AaHHbIM [5, 6].

3a nepuon 2020-2024 rr. COBOKYNHBIN POCT MHBECTUIMI B OCHOBHOM KaIlluTaJl COCTa-
BuI Oosee 27% B peasbHOM BBIpaXeHUHU [4], 4TO 0OYCIOBIEHO YCTOWYHMBBIM YCKOPEHHEM
BbIJIEJICHUS] HHBECTHUIIMI, KOTOPOE CITIOCOOCTBOBANIO CTPYKTYPHBIM U3MEHEHUSIM B SKOHOMHKE.
MHBecTHIIMM B OCHOBHOM KamuTal B CelNbCKOM Xxo3sificTBe Poccum B 2023 1. cocraBUiIn
103,3%, ux o6bvem npesbicui 1 TpiaH py0. DTU cpeacTBa ObUTH BIOXKEHBI B 3aKYNKY TEXHUKU
U 00Opy/nOBaHUS, IJIEMEHHBIX >KUBOTHBIX, IPOBEIECHUE MEIMOPATUBHBIX PaboT, 3aKIaJKy
MHOTOJIETHUX HACaXACHUN U Jipyrue HanpasieHus. O0 3TOM pacckaszajia MUHUCTP CEIbCKOTO
xo3saictBa PO O. Jlyt, npeacrasisis Ha 3aceJaHUU MPABUTENbCTBA HALIMOHABHBIN JOKIA O
peanmm3anuu B 2023 T. TOCYAapCTBEHHOW MPOTPaMMBbI Pa3BUTHS CEIBCKOTO XO03sicTBa [2].
OpmHako clieyeT OTMETHTh ONpeNesieHHOE 3aMesieHne 3Toro mpouecca B 2024 r. (o gaH-
HbIM Poccrara, mHBeCTULIMM B OCHOBHOM KanuTan B Poccuu Beipocnu Ha 7,4% B conocTaBu-
MBIX LI€HaX, nociie pocta Ha 9,8% B 2023 1. [5]).
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Boiensisi cenbckoe XO3SHCTBO Cpeau NMPOUYMX OTpaciied SKOHOMHUKM Kak Hauboliee
BaXHYIO, CBSI3aHHYIO C 00ECIIEYEHHEM IPOJIOBOJIBCTBEHHOW O€30MacCHOCTH CTPaHbI, CIEAYeT
aKLEHTUPOBATh BHUMaHUE HAa HEBBICOKUX TEMIIaX POCTAa OCHOBHOTO KamuTana (Ha ypOBHE
cpenHero 3HadueHus ), Kotopsie B 2023 1. cocraBunu 23,2% otHocutenbsHo 2020 r.

Hcrounrku (puHaHCHPOBAaHUS BOCIIPOU3BOCTBA OCHOBHOIO KaIlUTAalla MOpa3IeisatoTCs
Ha COOCTBEHHbIE (IPUOBLIb, OCTAIOIIASACS B PACIIOPSYKEHUH OpTaHU3aLUi; CPEACTBA PE3EPBHBIX
(hOHI0B; BKJIAbI YUpEAUTENICH B YCTaBHBIN KaluTall OpraHu3aliuy U Ap.) ¥ MPUBJICUECHHBIC, LU
3aeMHbI€ (KpeAUThl OaHKOB, KPEIUTHl MHCTUTYLIMOHAIBHBIX MHBECTOPOB — MHBECTHIIMOHHBIX
(hOHIOB W KOMITAaHUH, CTPaXOBBIX OOIIECTB), CpelCcTBA U3 (pemepaibHOTO OFO/KETa MM MECT-
HBIX OIO/IKETOB, CPEJICTBA TOCYIAPCTBEHHBIX BHEOIODKETHBIX (P)OH/IOB U JIp.).

Oco0eHHOCTH CeNbCKOXO3SICTBEHHOIO MPOU3BOACTBA, a TAKXKe KOMILIEKC IpobiieM,
CAEPKUBAIOLINX IIOCTYNATEIbHOE Pa3BUTUE OTPACIH, HAKJIAJbIBAIOT CYILIECTBEHHBIH OTIEYa-
TOK Ha IPOLIECC BOCIPOU3BOICTBA OCHOBHOTO Kanurtana. [Ipo0iemMbl, ¢ KOTOPBIMU CTAJIKHBAETCS
CETIbCKOE XO035HCTBO, 00YCIOBICHBI BIMSHUEM 3KOHOMHUYECKHX, TEXHOJIOTHYECKUX, KIMMATH-
YEeCKHX M COIMAIbHBIX (hakTopoB. Cpenn IKOHOMHUYECKUX (DAaKTOPOB clelnyeT OTMETUTh 3aBH-
CUMOCTb OT BHELIHHMX YCJIOBHH (K0je0aHUsI MUPOBBIX 1I€H Ha MPOAYKIIMIO, KoJeOaHUsl crpoca,
BIIMSIHME MaKPOIKOHOMHUYECKUX U T€OMOIUTUYECKUX PUCKOB); HU3KYIO PEHTa0eIbHOCTh U He-
JIOCTaTOK MHBECTULIUI; 3aBUCMOCTb OT UMIIOPTA (B YaCTU TEXHUYECKOTO OCHALIEHUS], CEMEHHOTO
Marepuaa, CpeCTB 3alUThl PACTEHUI); OTpaHUYEHHBIH JOCTYI TOBAPOIIPOU3BOIUTENECH K PHIHKY;
BBICOKYIO CTEIIEHb 3aKpEIMTOBAHHOCTH CEJIbCKOXO035ICTBEHHbIX Npeanpuatiil. K TexHonornuec-
KUM (haKTOpaM OTHOCATCSI OTCTaBaHue B cdepe MU(pPOBU3AIMM U BHEAPEHUS TUIATHOPMEHHBIX
TEXHOJIOTHH, HEJOCTaTOYHOE HCIIOIh30BAHWE KOHKYPEHTOCIIOCOOHBIX TEXHOJOTHYECKUX WHHO-
BalMii, MpoOJIeMbl C BHEAPEHHEM HU(POBBIX perieHuii u ap. K unciy kmumaTuyeckux (Gpakropos
OTHOCSITCS QaHOMAJIbHBIE MOTOJHBIE YCIIOBHS, KOTOPBIE CHHUXKAIOT YPOXKAMHOCTh M INPOAYKTHUB-
HOCTb JKUBOTHBIX, PAaCILIMPEHNE apealla paclpOCTPaHEHUs! CEIbCKOXO3SIMCTBEHHBIX BPEAUTEINEH U
OonesHeit u p. Cpenu counanbHbIX (PAKTOPOB MOXKHO OTMETUTH Takue, Kak Ae(pUIUT KBaTUpH-
LIMPOBAHHBIX KaJpOB, HU3KHHA MPECTHX arpapHbIX Mpodeccuil BCIEACTBHE TKENbIX YCIOBHIA
TpyZa U €ro HU3KOM OIlJIaThl, OTTOK HACEJIEHHs U3 CEJIbCKOM MECTHOCTH B rOpOa, JETIONMYJIISIHS
U CTapeHHe CeNbCKOTO HACENEHMs, HEPa3BUTOCTh COLMAIBbHON MH(PACTPYKTYphI, HU3KHHA ypo-
BEHb JKU3HU CEJbCKOr0 HaceleHus. B mepeyeHb NONMOTHUTENBHBIX (DAaKTOPOB, OKa3bIBAIOLIUX
HETaTUBHOE BIMSHUE Ha 3(PQPEKTHBHOCTb CEIbCKOXO3SMCTBEHHOTO INPOM3BOJACTBA, HKCIEPTHI
BKJIFOYAIOT PETYJIATOPHbIE MPOOEbl U HECOBEPIIEHCTBO MHCTUTYLIMOHATIBHOU Cpe/ibl, POOIeMBI
C JIOCTYIIOM K pecypcaM (3eMisi, BOJa, SHEPIHUs), pETYIATOPHbIE OTpaHWYEHHs B cepe OnoTex-
HOJIOTHI U IPYIrMX WHHOBALUI.

Cy1ecTBYIOT Takke OObEKTUBHBIE U CyOBEKTHBHBIE (aKTOPBI, OMPEACIISIONINE MPO-
1[ECC BOCIPOU3BOJICTBA OCHOBHOTO KalMTaja B CEILCKOM XO3SIICTBE, B YaCTHOCTU MPOU3BOJI-
CTBEHHAasi CTPYKTYpa arpapHOro CeKTopa, HaJluuue YCTOWYMBOTO PhIHKA CEIbCKOXO035HCTBEH-
HOM MPOIYKIIMHU U PECYPCOB, HATMYKME HA PhIHKE OOJIBIIOTO KOJMYECTBA MPOAABIIOB U MOKY-
naTesiel, pa3BUTHIM PHIHOK 3€MIIH, clielU(UKa cOCTaBa OCHOBHOTO KamuTalla, UCIOJIb30BaHNE
3eMJIM KaK Cpe/iCTBa POU3BOJICTBA U .

PaccmoTpenune mexaHn3ma (pUHAHCHpPOBAHHS BOCIPOM3BOACTBA OCHOBHOIO KamuTasa
ATIK moka3bIBaeT, 4TO KallUTAIbHBIE BJIOKEHUS OCYIIECTBISIOTCA 38 CUET:

- COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB U BHYTPUXO3SIMICTBEHHBIX PE3EPBOB (UHCTas
pUObLIb, AaMOPTU3ALMOHHBIE OTYUCICHUS U JIP.);

- IPUBJICUYEHHBIX (DUHAHCOBBIX CPEJCTB UHBECTOPOB (0AHKOBCKUX KPEAUTOB, OIOIKET-
HOTO (PMHAHCUPOBAHUS, CPE/ICTB, MOJYUEHHBIX OT SMUCCUU aKIUH, MA€BbIX U UHBIX B3HOCOB B
YCTaBHBIN KaIruTan).

OO6muit 00beM MHBECTUIIMA B OCHOBHOM KamuTall, HAIIPABJICHHBIX HA Pa3BUTHE CElb-
CKOTo X03siicTBa, B 2023 T. yBeNMUUUJICS HE3HAYUTENBHO 10 cpaBHeHMIO ¢ 2021 1. — Ha 8,2%
(Tabm. 2).
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Ta6nuua 2. UHBeCcTULMM B OCHOBHOM KanuTars, HanpaBrieHHble
Ha pa3BUTHE CeNbCKOro Xo3slcTBa

[oabl
Mokasatenun
2021 2022 2023

MHBecTULMN B OCHOBHOW Kanutan Ha pasBuUTNE CeNbCKOro Xo3ancTea
(B thakTnyeckm gencTBOBaBLUNX LieHaxX):

B MITH pyb6. 520 939 565 109 563 453

B NMpoLeHTax Kk o0bLemy o6beMy MHBECTULIMI B OCHOBHOWN Kanutan 2,9 2,6 2,2

B NPOLEHTax K npeplayLiemMy rogy (B NOCTOSHHbIX LieHaxX) 103,6 93,8 93,2

MICTOYHUK: coCTaBneHo aBTopamm Nno AaHHbIM [5, 6].

PaccmarpuBast COCTOSHME MHBECTULUOHHOW IEATEIBHOCTH B CEIBCKOM XO3SHCTBE,
MOJKHO clienaTh BbIBOA, 4TO opranu3zanuu AIIK nmpou3BoasT BiloKeHUS CPEICTB B Pa3BUTHE
IPOM3BOJICTBEHHOH AEATENBbHOCTH, IIPU 3TOM B OOJIbIIEH YacTH UX MHBECTUIMH HalpaBJICHbI
Ha CTPOMTENBCTBO, PEKOHCTPYKILMIO U MOJAECPHU3ALMIO MaTepHaIbHO-TEXHUYECKON 0a3bl (Ha
CTPOUTENIBCTBO KMBOTHOBOJYECKMX KOMIUIEKCOB, NTHIE()AOpUK, 37€BaTOPOB, OBOIIEXPAaHU-
JIVII ¥ JIP.), O YeM CBUACTEIBCTBYIOT JJaHHbIE, IPUBEACHHBIC B TabuIIe 3.

Ta6nuua 3. BBog B aeicTBue Npom3BoACTBEHHbIX MOLHOCTEN
B CeNbCKOM X0O35IMCTBE

[ogbl
MokasaTtenu
2021 2022 2023

BBegeHbI:
XMBOTHOBOAYECKME MOMELLEHUS, ThIC. MECT:

ANS KPYNHOro poraToro ckota 226,9 133,1 154,3

ONs1 CBUHEN 961,8 2118,8 1465,1

ans oeew 10,9 26,0 12,5
nTuuedabpuku:

AWYHOrO HanpasneHus, TbiC. Kyp-HecyLLeK 1141,0 685,2 446,2

MSICHOTO HanpaBeHMWs!, MITH FOSTOB MACHOM NTULbI B rog 25,0 11,8 0,2
3neBaTopbl, ThIC. T €4UHOBPEMEHHOIO XpaHEeHUs 310,4 311,9 549,0
npeanpuaTUsa MenbHWYHbIE COPTOBOIO MOMONA, ThiC. T NepepaboTku 24 0.1 13
3epHa B CYTKM ' ' '
KOMOUKOPMOBbIE NPEANnpPUATUS, TbIC. T KOMOUKOPMOB B CYTKM 2,0 2,2 2,0

cknagbl Anst XpaHeHUsA MUHepanbHbIX yaobpeHni, S00XMMUKaToB,
MUKPOBMONOrM4yecknx cpeacTB 1 M3BECTKOBLIX MaTepuarnos, 40,3 66,8 23,7
ThIC. T €MHOBPEMEHHOIO XpaHeHUsi

XpaHunuiia ans kaptodens, oBoLuen 1 PpyKToB AN opraHmM3auni

CenbCKOro X03sMCTBa, ThiC. T €ANHOBPEMEHHOIO XpaHeHUs 263,8 338,0 315.2
MOLLHOCTM MO NPON3BOACTBY:
caxapa-necka, TbIC. L nepepaboTKu CBEKIbl B CYyTKM - 5,5 -
msica, T B CMeHy 249,7 111,3 88,8
LeNTbHOMOJTOMHOW MPOAYKLUNN, ThIC. T B CMEHY 0,2 0,2 0,6
cblpa TBepAbIX COPTOB (6e3 NnaBneHbIx), T B CMEHY 0,4 4,4 10,4
MpoBepeHbl paboThbl:
No OPOLLEHUIO 3eMEfb, TbIC. ra 26,5 44.8 99,7
No OCYLLEHWNIO 3eMerb, ThIC. ra 14,5 3,1 1,5

MO KyNbTYPTEXHUYECKMM MEPOMNPUATHSIM Ha CEeNlbCKOXO3ANCTBEHHbIX
yrogabsix, He TpebyoLIMX OCYyLIEHNs, ThiC. ra

MIcTOYHUK: cocTaBneHo aBTopamm No AaHHbIM [5, 6].
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B coBpeMEHHBIX 3KOHOMHYECKHUX YCJIOBHSIX C POCTOM MPEJIOKEHUS CyMMapHas Bbl-
pyyka OpraHM3aluil arponpOMBILUIEHHOTO KOMIIJIEKCA, C OJHOM CTOPOHBI, CTPEMHUTCA K
yMmeHbIienuto. C Ipyroil CTOpoHbl, IIEHbI Ha MPpUOOpeTaeMble TOBAphl OOTOHSIOT IIEHbBI Ha T0-
TOBYIO IIPOAYKIMIO. B nTOre CEnpCcKOX03s1MCTBEHHBIE MTPEANIPUATHS HE UMEIOT BO3MOXKHOCTHU
OCYILIECTBIISITH BIOXKEHHS B pa3BUTHE U OOHOBJICHHE CBOCH MaTepHalbHO-TEXHUYECKON Oa3bl.

[Tpu GyHKIIMOHUPOBAHUK OCHOBHOI'O KamHTaja dKOHOMUYECKHE MPOIECCHl Meperie-
TalTCA ¢ OMOJIOTMYECKUMU, MHOTHE OPYIUS U CPEICTBA TPY/a UCHIOIB3YIOTCS CE30HHO, B pe-
3yJIbTaTe 4ero o0opa3yercs pa3pbiB MKy padOYUM BpEeMEHEM U BPEMEHEM IPOM3BOJICTBA, a
JUINTEIBHOCTh IPOM3BOJCTBEHHOIO IIUKJIA, KaK IPAaBUJIO, IPOJOHKAETCS MEHEE ro/ia.

B nensax onenku 3¢ (eKTUBHOCTH WCIOIB30BAHUS OCHOBHOTO KalWTalla TMPOAHAIN3H-
pyem cTpykTypy 6ananca OOO «Arporex-I'apanT», B TOM YHCIIe JUMHAMHUKY U CTPYKTYpPY OC-
HOBHBIX CTaTel Oyxraiarepckoro Oamanca 3a mepuop 2014-2022 rr. (tabn. 4, 5), 4ro maer
HarJIsIHOE MPE/ICTaBIEHUE O CYIIECTBEHHOM YBEJIMYEHUHU Pa3MEpPOB KOMIIaHUU (T10YTH B 5 pa3
BO3pOCiia BAIIOTa OanaHca).

XapaKTepHbIM SIBJISIETCS. HE3HAUNTENbHASL BEJIMUMHA BHEOOOPOTHBIX AKTHBOB KOMITAHUU —
B cpenHeM 4,3% B cTpykType OanaHca, MprUYeM Ha OCHOBHBIE CPEICTBA B 3TH TOAbI B CPETHEM
npuxoannock 0,9%, 4To TOBOJILHO TUITUYHO JJIS CHEHUATU3AIMY PEIIPUSTHS, 3aHUMAIOIIETr0Cs
TOProBIIeH yIOOPEHUSAMHU U arpOXUMHYECKUMU CPEJICTBAMH.

Ha 3anacer (24%), ¢dunancosbie BroxkeHUs: (24%) u 1eOUTOPCKYIO 3a/10JKEHHOCTD
(45%) B cpemHeM 3a ATOT Mepuoa Npuxoauaocs 92% aktuBoB O6musHeca. Eme B cpennem 3%
COCTaBJISUIM OCTATKH JIEHEKHBIX CPE/CTB.

CrtpykTypa maccuBoB B cpenHeM (opmupoBaack codctBeHHbIM (31%) U 3aeMHBIM
(30%) xanutanom. Ha 107110 KpeAuTOpcKon 3a0IKEHHOCTH MPUXOAIochk 38%.

MO0XHO OTMETUTh, YTO TEHACHILIMSI pOCTa Pa3MEPOB AESITEIbHOCTH U aKTUBOB COIIPO-
BOK/1aJlaChb OTHOCUTEIBHO CTAOMIIBHOM CTPYKTYpOM aKTUBOB U MACCUBOB, €CJIM HUBEIUPOBATh
BKJIaJl OTIEJIbHBIX MEXKIOJOBbIX KOJ€OaHUM, MOTOMY 4YTO B MTOT€ MOJENb JAEATEIbHOCTU
oIpeJiesisia napaMeTpsl OanaHca.

AHanu3 1aHHBIX TaOIHIBI 3 TIOKA3bIBAET, YTO B UCCIEAYEMOM MPEANPUATHH 32 MEPUOJ
HaOJI0CHUS CYIIECTBEHHO BBIPOC 00bEM HepaclpeeleHHOM MpUObLIN B 00IIel CTPYKType
Oanmanca. OfgHako yneiabHBIH BEC OCHOBHOIO KallMTalda COKPATUJICS, HECMOTPS Ha TO 4YTO
MPEANPUATHE OCYLIECTBIISIET NHBECTUIIMU HE TOJIBKO B OOOPOTHBIN, HO U B OCHOBHOM KaIlu-
tain. [Ipu atom B 2023 r., no nanubiM OI'BY «lleHTp ArpoaHaquTUKu», pa3Mep MHBECTHUIINH
B OCHOBHOM KamMTal CO CTOPOHBI FOCYJapCTBa COCTaBUI 0oJiee OHOrO TPHIIIMOHA pyOIieH,
910 Ha 3% mpeBBICKIIO 3aMIaHUPOBAaHHBIE 00EMbI HHBECTUIINH [5].

ITo nanHbIM PoccraTta 0 3amacax OCHOBHOTO KamuTasla B LejaoM 1o PP Ha Hayano u
KoHel[ aHanusupyemoro nepuoaa (2020-2023 rr.) U CTpyKType ABHIKEHHSI IO CUYETaM H3Me-
HEHUN CTOMMOCTH OCHOBHOTO KamuTajga, MOXKHO OTMETUTh, YTO HamOoJjblllee BIMSHUE Ha
CTOMMOCTh 3aIlaCOB OCHOBHOI'O KallWTaja UTOTO OKa3alo M3MEHEHHWE CTOMMOCTU IO CUETy
MepeoreHKH (M3MEHEHHS 1IeH 3a roJ] (HOMUHAJIbHAS XOJIMHIOBasl MPHOBLIL/YOBITOK), KOTO-
pO€ YBEIMYUIIO CYET CTOUMOCTH OCHOBHOTO KaruTajia Ha 282% [6].

Crienuduka CeabCKOro Xo3siicTBa, B MEPBYIO Oyepeib 3aBUCHUMOCTb OT MPHUPOJIHO-
KIIMMAaTUYEeCKUX YCJIOBHM, paboTa ¢ OMOJOTMYECKUMH pecypcaMHu U JAp., 00yCIaBIHMBAIOT
HaJINYME ONpe/IeTICHHBIX PUCKOB: BOBHUKHOBEHHE MM300TUH B )KUBOTHOBOJCTBE U MU (UTO-
TUH B PACTCHHEBOJICTBE, KIMMATUUECKUE KATaKIM3Mbl (3aCyXa, BEIMBIBAHHE MMOCEBOB, 3aMO-
PO3KH U JIp.), KOTOpbIE MOTYT HETaTUBHO MOBIUATH Ha PE3yIbTaThl MPOU3BOACTBA (KOJIHYE-
CTBO U KaY€CTBO FOTOBOM MPOTYKIMH).

XapakTepHOH OCOOEHHOCTHIO SKOHOMHUUYECKOU JIEATETLHOCTH B COBPEMEHHBIX SKOHO-
MUYECKUX YCIOBHSX SIBJSIFOTCS HapyUICHUs dKU3HEHHOTO LUKJIA XO3SHUCTBYIOIUX CYyOBEKTOB,
KOTOpBIE B ONPEJIETICHHbIE MOMEHTHI (DYHKIIMOHUPOBAHUSI HE MOTYT MPOU3BOJIUTH MPUOBLIE,
JaKe TOJY4aloT YOBITKM BCJIEICTBUE YacTO MOBTOPSIOLIUXCA, 3aTSDKHBIX (PUHAHCOBBIX 3a-
TPYAHCHH, TPEOYIONUX YPE3BBIYAMHBIX MEP ISl MPEAOTBPAILEHUS HECOCTOATEIHLHOCTH UITN
O0aHkpoTcTBa [8].
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OKOHOMUYECKUE HAYKU

OCOOEHHOCTH U PUCKH CEITbCKOXO03AWCTBEHHON OTPACIH ONPEACISIOT HE00X0IMMOCTh
UCIIOJIb30BaHUsl KPAaTKOCPOUYHBIX KPEAUTOB, KOTOPHIE, IO OOIIEMY IIpaBUIly, AOJDKHBI BblAA-
BaThCs HA YCJIOBMSIX CPOUYHOCTH, IUNIATHOCTH, BO3BPATHOCTU U o0ecniedyeHHocTH [3]. B cBs3um ¢
9TUM CIIEAYeT OTMETHTh POJIb OCHOBHOI'O KalluTaja B YCJIOBUSAX IPEOCTaBICHUS OaHKaMu
KPaTKOCPOYHBIX KPEIUTOB XO3AHCTBYIOIIMM CyOBEKTaM, KOTOPBI, B OBEIIECTBICHHON (op-
M€, SIBJISIETCS €IMHCTBEHHBIM 3aJI0TOBBIM MHCTPYMEHTOM. lIpyu 3TOM OCHOBHOI Kamurtana B
CEJIbCKOM XO03HCTBE MOXET OBbITh NMPEICTaB/IEH HU3KOJIMKBUIHBIMUA OCHOBHBIMHU CPEJCTBAMU
(HampuMep, 34aHUS JKUBOTHOBOJYECKUX (epM, KOMIUIEKCOB, CIelHanbHas TEXHHUKa), KOTO-
pbI€ CII0)KHO MEPEOPUEHTUPOBATH HA JIPYrHMe BHUJIbI IPOU3BOICTBA; MHOTOJIETHUMHU HacaxKie-
HUSMH (HanpuMep, caJibl, BAHOTPATHUKH ), KOTOPBIC B IPUHIUIIE HE MOTYT OBITh TIepenpodu-
nupoBansl U ap. [9]. To ecTh OCHOBHOI KamuTall B CEJIBCKOM X035 CTBE UMEET BBICOKOE 3Ha-
YeHUEe B OTPAC/IM, HO KaK MEepCHEeKTHUBHAsE COOCTBEHHOCTh OaHKa, MOJIydYeHHAas Ha YCIOBMSX
00€CreYeHHOCTH HEMOTallleHHOT0 KPAaTKOCPOYHOIO0 KpeauTa, UMEET HU3KOE 3Hau€HHue, uTo
3aTpyJHSET IMOJIyYEHHE KPEIUTOB Ha pacxXoibl IO TEKYIIEW AEATEIbHOCTU CEIbCKOXO3SM-
CTBEHHBIX NpeanpusaTui [1].

O06o3Ha4yeHHast npobsiema (OpMHUPOBAHHS OCHOBHOTO KaIllUTaja B CENbCKOM XO03sicTBE
Ha COBPEMEHHOM JTalle HE MOXKET OBbITh pellleHa 0e3 MOMOIIY IOCY1apCTBa U YaCTHBIX BIIOXKE-
HUll. YUuTbIBas OTTOBBIOJI MHOCTPAHHOTO KaluTalla U3 3KOHOMHUKHM Poccuu, B TOM uucie u3
CEJIbCKOI'0 XO3sCTBA, YBEJINYEHUE OCHOBHOI'O KaIllUTalla B CEJIbCKOXO3CTBEHHOM IIPOU3BO/-
CTBE MOJKET OCYILECTBJIATHCS 3a CUET KalMTalla OTEYECTBEHHBIX MHBECTOPOB, KOTOPBIE MOTYT
OBITB MpeACTaBICHB (PUHAHCOBO YCTOMUMBBIMH arpOXOJIIMHIAMHU U TPEIIPUSTHIMHI WHBIX OT-
pacieil 53KOHOMHUKH.

Jlns perieHust ykazaHHON mpoOsieMbl HEOOXOIMMO HAyYHO 0OOCHOBATh CLIEHApHH JTUOO
PECTPYKTYpHU3alMH, MO0 BBIKYNA MPH MPOBEACHUHU MPOLETYPbl OAHKPOTCTBA NEUCTBYIOIIMX
YOBITOYHBIX CETbCKOXO03AUCTBEHHBIX MPEANPHUATUH, YTO UMEET KaK MOJOKUTENbHbIE, TaK U OT-
pHLIATENBHBIE CTOPOHBI.

Bo-nepBbIX, yKkpynHeHHe UM 0e3 TOro MOIIHBIX arpOXOJIAMHIOB, C OJHOW CTOPOHBI,
MO3BOJISIET MPOJIOJKUTE arpoOM3HEC Ha MOJYYEHHBIX TEPPUTOPUSIX CEIbCKOXO3HCTBEHHBIX
YrOMi, ¢ APYroil — MPUBEAET K CHIKEHUIO NIPEANPUHUMATEIbCKON aKTUBHOCTH HACEJICHUS
CEJIbCKUX TEPPUTOPUM, UTO OTPULATEIBHO CKAXKETCS Ha JeSITEIbHOCTH CyOBEKTOB MAJIOro U
cpenHero OM3Heca, K KOTOPBIM OTHOCSTCS KPeCThsiHCKHE ((hepMepcKue) X03sicTBa.

Bo-BTOpbIX, IUBEpcU(pUKALIUS AESTEIBHOCTH NPEIIPUATUN UHBIX OTpaciieil SKOHOMUKH
C BKJIIOYEHHEM B MX COCTaB MPEANPHUATUN arpoOu3HEca HE BCErJa MOXET COOTBETCTBOBATb
MpeANPUHUMATENILCKOW HHUIIUATUBE HEArpapHOro NpeArpUsiTHsl, a TAKkKe HEe MO3BOJIUT MOIy4aTh
psin npedepeHIuii co CTOPOHBI FOCYAapcTBa (IOTAIMK, HAJIOTOBBIE JIbIOTHI), TOCKOJIBKY TaKoe
00BbeTMHEHHOE MPEANPHUITHE HE OYAET COOTBETCTBOBATh KPUTEPUSM CEIbCKOXO3SIHCTBEHHOTIO
TOBAPOIIPOM3BOANUTEIS KaK JJIS 1eiell MOoTydYeHus: JOTalMii, TaK ¥ A7 1eJieil MOoTydeHus: Hallo-
TOBBIX JIBIOT, B TOM YHKCJIE€ U 110 HAJIOTy Ha MPUOBLIL OpraHu3aiuii, KoTopslit ¢ 2025 r. yBenu-
yeH Ha 5%. OTMeueHHOe MPaBOBOE OrpaHUYEHUE HAa MOIY4YeHHUE NMpeepeHIrii CO CTOPOHBI
roCyJapcTBa SIBJISETCS peIIalolM (PAaKTOpPOM TOT0, YTO JIOCTaTOYHO YCTOMYMBO (DYHKIIMOHU-
pyrole OU3HEC-CTPYKTYphl APYTUX OTpaciieil He MPUBJIEKAeT MEePClEeKTUBA MOKYIKU Mpe-
npuaTuil arpoOu3Heca.

Ha nam B3, equHCTBEHHBIM Haunbosiee palMOHAIBHBIM (DaKTOPOM AalbHEHIIEero
3¢ (HEKTUBHOTO Pa3BUTHS CEIHCKOXO3IWCTBEHHOTO MPOU3BOJACTBA SBISIETCS OOOCHOBaHHAs
NOJJIEP)KKA arpapueB B YaCTH YBEJIWYECHUS OCHOBHOTO M OOOPOTHOTO KamMTaiaa cO CTOPOHBI
rocy/apcTBa.
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be3ycnoBHO, HEOOXOANM TOCYJapCTBEHHBIN KOHTPOJIb 3a UCIIOJIb30BAHUEM IOTY4EH-
HBIX CPEJCTB U SKOHOMHUYECKOW 00OOCHOBAHHOCTH PACXOJ0OB MPHU YBEIUYEHUU OCHOBHOTO Ka-
nuTana. IIpu 3TOM He clieyeT pacCUMTHIBaTh Ha OBICTPBIM 3KOHOMHYEcKHi 3¢ddekr, mo-
CKOJIbKY, KPOME COKPAIIEHUSI OCHOBHOI'O KallMTalla, B CEJIbCKOM XO3SIHCTBE CYIIECTBYET €Ile
psiz r1o0anbHBIX Tpo0seM, KOTOPbIe HAa CETOJHSIIHUEN I€Hb KIyT PELICHUS: JUCTIAPUTET LIEH,
TOCYJapCTBEHHOE PETYJIMPOBAHKE IIEH HA CEIHCKOXO03SMCTBEHHYIO MPOIYKIHIO, HU3KUE TEM-
bl Pa3BUTUSL MH(PACTPYKTYpPHI U JIPYTHX ACHEKTOB COLMAIBHO-3KOHOMUYECKOTO Pa3BUTHS
CEeNIbCKUX TEPPHUTOPUH, MEPEX0]] Ha MUPPOBBIE CHCTEMBI OTCIECKUBAHHUS CEMSH, TepOULINIOB
U ynoOpeHu#, KaJpoBbIil TOJI0M, YTO TaKKe TpeOyeT M3MEHEHHUS HalpaBJICHHUS JCHEKHBIX T10-
TOKOB arpapueB M YBEJIMUYCHHs 3aTpaT Ha OPraHMU3aIMI0O COOTBETCTBYIOIIMX CHCTEM ydeTa
IPOYKIIUU HA MECTaX.
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